and .§_i11ﬁgtllar the rights, members, hereditaments, and applirtcnanccs to the said
wise mcl‘dent or appertaining :

% d . . -

v ] VESAND TO HOLD 4ll and singular the said premises unto second party; its su¢cessors and as-
signs:in fee simple forever, First party [hereby binds himself, his heirs, executors, Administrators, and assigns, to
warrant and forever defend all and singular the said premises. unto the second party, its successors and assigns,
Arom and against first party; his hgirs, ¢xecutors, administrators, and assigns, and all other persons whomsaever
“lawfully claimingsor to claim the same ‘or any part thereof. ’ : L

.. PROVIDED ALWAYS, NEVERTHELESS, and it is the truc intent and meaning of the parties to these
presents, that if first party shall well and truly pay, or cayge to be paid, unto second party, its successors or assigns,
thé said debt or sum of ‘njoney, with. interest thereon as resaid, and shall perform all terms; conditions, and
coggnants according to tig true intent of said note and th oftgage and any other instrument securing said note,
and-comply withjall the provisions of the Federal Farm Loan Att and all amendments thereto, and with the rules
and regulations issued and’ that may be"issued by the Farm Credit Administration, all of which are hereby madle
a part hercof, then this'mortgage-shall| cease, determine, and be -utterly null and void ; otherwise it shall remain
in {ull force and effect. . T . : .

_ ‘ _ ‘)
FOR THE CONSIDERATION aforesaid, first party covenants as follows:

&

¥

1. First:party is Jawfully seized of said property in fee simple and has a perfect right to convey same; there

re no encumbiances or liens whatsocver on said property except thi; mortgage.

2. First party will insure, and keep insured, as required by second party fram time to time, nllihuildings now
and heréafret on saidiland against such risks, in such form, in at least such amounts, and in such company or com=
panies, as shall be sdtisfactory to second party, the loss, if any, to be payable to sccond' party 4 interest may

“appear, and will deliverito second party a policy or policies of insurauce with mortgagee clause satisfactory to second

- party-attached-thereto,and-will promptly_pay when due all premiums for such insurance. At the option of first party, |
and subject to the regulations issued under the Federal Farm Loan Act or acts amendatory thereof or supplemental
thereto, insurancé-funds may-be used for reconstruction or repair of the destroyed or damaged insurdd buildings, |
and insurance funds not so used shall:be applied on such part of the indebtedness secured- hereby as.sccond party in
its sole discretion may determines L ' S ! '




