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: The Mortgagor Sovenants and agreea as follows: %, . .

1. That he will promptly pay the principal of and interest jn the indebtedness evidegced by the said
note, at the times and in the manner therein provided. Privilege is reserved to pay the debt in whole,
or in an amount £qual to one or more monthly payments on the principal that are next due on the note,
on the first day of any month prior to maturity ; provided, however, that written notice of -an intention
to exercise such privilege is given at least thirty (80) days prior to prepayment and, provided, further,::
that in the event the debt is paid i in full prior to maturity and at that time it is insured under the pro-
visions of the National Housing A%t, he will pay-to the Mortgagee an msurance premium charge of one
per centum (1%) of the original principal amount thereof, except that in no event shall the adjusted pre-
mium exceed the aggregate amount of premium charges which would have been payable if the mortgage.
had continued to be insuréd until maturity ; such payment to bd applied by the Mortgagee upon its obhga-'
tion to the Federal Housing Commissioner on aécount of mortgage insurance,. i .

2. That, together with, and |in addltlon to, the monthly payments of princlpal and interest payable
under the terms of the note secured hereby, he will pay to the Mortgag'ee, e ﬁrst day of each month
until the said note is fully paid, tﬁe following sums:

(a) An amount sufficient to proévide the holder heréof with f\mds to pay the next mortgage msurance premmm it thls
instrument and the note secured hereby are_ insured, of a monthly charge. (in'liéu of a mortgage msumnce pre-
v mjum) if they are held by the Federal Housmg Commusaxoner, as follows {3 N H

(1) If and so long as said note of even date and this mstrument are msured or are reinsu
sions of the :National Hotising Ac(: an amount sufficient to accumulate in the handa of ithe
~month prior to its due date the annual mortgage rance premium; in
funds to pay such premium to the F i *Commlss:oner uant to the Nahop’
as nmended and app i : i :

(n) If and-so lohg a8 sai
xoner, a monthly chay

T ts, if any, next due, plus the
ard msurance
perty .{

,a, d other govemmental or;municipal ¢ arzes,
itions, for " provision has not béen. made hereinbefore,
y the g} andfth he will ‘promptly deliver. the official recei
Mortgago: fails to make: an& payments provided fo
H '»taxes, nssessmenta or' the like,[ theMortgagee may pay. the same, and all gu




