* The Mortgagor covenai iy [ e s R
1. That he will promiptly pay the principal of and interest on the fadebtedrieas evidenoed by the sald -
note, at the tines and in he'manner therein provided;«. Privilege is reserved to-pay-thi whole, -
or in an amount equat to one or more monthly payments on the principal that are
on thé first day of any month prior to maturity; provided, kowever, that written n
to exercise such privilege is given at least thirty (30) “days prior o prepayment; and, P
that in the event the debt is paid in full prior to maturity and at that time it 'is inkured
visions of the National Housing Act, he will pay to rigagee an insu
per centuin (1%) of the original principal amount thereof, & hat in 1 A
Juium exceed the pggrégate amount of premiutn chargea which would liave beeti payable
had continuéd to be insured unitil matirity ; auch payment t be applied by the Mortgagee tipon it
tion to the Federal Housing Commissioner on account of mortgage insurance; ; e

2. That, together with, and in addition to, the monthly payments of principal and interest payable ]
underithe terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month
until the said note is fully paid, the following sums: - < - : ;

’ (a) An amount sufficient to provide the holder herédt with funds to pay the next mortgage insurance premium if this
instrument and the note secured hereby are insured; or & monthly charge (in lien of a mortgage insurance pre-
mium) if they areHeld'by the Federal Housing Commissiotier, as follows: E :

(1) Ifand 50 long-as said h’tﬁte of even date and this instrument are insured or are reinsured under the provi-
¥ sions of the Natisrial Housing Act, an ambunt sufficient to actamulate in the hands of the holder éne (1)
monith prior to fts due date the annual mortgage insurance premium, in order to provide such holder with
funds to pay such premium to the Federal Housing Commissioner pursuant to the National Housing Act,
ag'amended, and applicable Regulations thereunder; or o Con gl

(1) If and so long as said ni of évén date und.this instrument are held by the Federal’ Housing Commis-
“'sioher, & monthly charg® (in licu of a mortgageé insurance premium) which shall be in an gmount squal

to one-twelfth (4s) of one-half (%) per centum of the average outstanding balance due on the note com-
puted without taking into'account delinquencies or' prepaymesits; o

B - _ : . . R .
(8) A sum equal to the giound rents, if any, next due, plus the premiums that will next become due nnd payable on
policies of fire and other hazard insurancé covering the mortiaged property, plus taxes and assessmients next.
due on the mortgaged-property (all as estimated by the Mortgagee) less all sums already paid therefor divided:
# by the-number of months to ¢lapse before one (1) monthprior to the date when syl ground rents, premiums,
taxes; and asséssments will become delinquent, such sums to be held by Mort, in trust to pay said ground
¥ rents, premioms, taxes, and special assessments; and ' L,
. ) ¥ [
(6) All payments'mentioned in-the two preceding subsections of this paragraph and all payments to be inade under the

7 ..t fote secured Hereby shall b added  together and the, aggregate amount thereof shall be paid:by the Mortgagor
- - -~ each monthin #ingle payment % be-applied by the Mortgages.to the following: items in the ordqrqgt,{orth:

"7 (1) prélunycharged anddr the cohtriét of irisurance 'with the Federal Housiy Comm

R

"-“charié (in Heu'of mdFtizage insurnes premitint), ay the ease may-bsi

(11) taxes; specidl isseganients, fire’and othey hazard insurancy premiums; .

i :(mm)* intetest on the njote secured hereby; and T
: tion of -the printipal of said note.

¢ of gny such aggregate monthly payment, ahiall, ynless made good by the Mortgagor

) ext guch payment, constitute sh’ovent bt default Hinder this mortgage: - The Mort-

! ot to exceed two cents (2¢) fok ench’dollar-($1) of.each payment more than
dayn in arréars to cover thé extra expeniso involved in handling delliquent payments. . [SICL TN

+8: If the total 'of the:mym@:{':.‘;‘lffdg_by:ﬂ;e Mortgagor, under, (b) of paragraph 2 preceding shall
; &xceed:the amount 0f paymenta actually made by the Mortgagee for, taxes or assessments or:insurance
premiums, as the case may b, such excess shall be credited by the Mortgagee on subsequent payments to

be made by the Mortgagor,, . I, however, the monthly payments made by the Mortgagor under (b) of

paragraph 2 preceding shall not be sufficient to pay taxes and assessments and-insurance premiums, when
the same shall become due and payable, then the Mortgagor shall pay to the Mortgages any.amoimt neces-
sary to make up;the deficlency, on or before the date when paymient of such taxes, assessments, or insur-
ance premjums shall be due, 1f at any time the Mortgagor shall tender to the Mortgages, in accordance
with:the; proyisions-of the note secured hereby, full payment of the entire. indebtedness -represented
thereby, the Mortgagee shall, in.computing the amount of such indebtedness, credit to the account of the

Mortgagor all payments made underthie provisions of (a) of paragraph 2 hereof which the Mortgagee

has not become.obligated to pay to the Federal Housing Commiasfoner, and any balance remaiping in
the funds accumulated under the provisions of () of paragraph 2 hereof. If there shall be.a default
under any of the provisions of this mortgage resultingina public sale of the premises covered hereby, or
if the property is otherwise acquired after default, the MortZagee shall apply, at the time: of the com-
mencement. of such proceedings, or: at the time the, property is otherwise acquired, the balance then
remaining in the funds accumulated under (b) of paragraph 2 preceding, as a credit against the amount
of principal then remaining unpaid under the note secured hereby, and shall properly adjust any pay- -
ments which shall have been made under (a) of paragraph 2. R
4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges,
fines, or impositions; for which provision has not been made hereinbefore, and in default thereof the
Mortgagee may pay the same; and that he will promptly deliver the official receipts therefor to the Mort~
gagee. If the Mortgagor fails to make any payments provided for in this section or any other paymenta
for taxes, assessments, or the like, the Mortgages may pay the same, and all sums so paid shall bear inter-
est at the rate set forth in the note secured hereby from the date of such advance and shall he secured by

this mortgage.

5. Thnt he will keep the premises in as good order and coixditlon a8 they are nov;r and will not conimit
or permit any waste thereof, reasonsble wear and tear excepted. ¢ _ L o




