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TO HAVE AND TO HOLD allwand singular the said premises -unto the Mortg& 3
forever .
absolute that he has good right and lawful authority to sell convey, or enciimber th same, and" that the: prem-
-ises are free and clear of all liens andrencumbrances whatsoever Thg Mortgagor furthe covenants to warrant and
" forever defend all and singular the premisés unto the Mortgagee forever, from and a amst the Mortgagor and ™
“all persons whomsoever lawfully claiining’ the same or any part theréof. .

“The Mortgagor covenanits and aérees as follows:

1. That he will promptly pay the principal ofd ‘mterest on the indebtedness evid nced by the said note,~ T

at the times and in the manner therer‘ ided. &

n provi
- 2. That this mortgage shall sécure the Mortg’\gee for such fuither stms.as niay be advénced hereafter, at the -
option of the Mortgagee, for the paymeént of taxes, insutance premiums, public assessments; repalrs-or other pur- .
" poses pursuant to the covenants heiein, and. also” ‘any further loans, advances, rehdvances or credits that may be " *
made hereafter tq the Mortgagor by the Mortgagee, and for any other or further obligatlon or indebtedness. due .
to the Mortgflgee by the Mortg'lgor at any-time hereafter; and that all:sims so advanced shall bear interest at the -
. same rate as the Mortgage debt 'md s}m]l be pay'\ble on demand of the Mortg,agee, ,unless otherwise - pr0v1ded in
: \vntmg ) ® . . )

v

8 That he wrll keep the mprovements How exxstmg, or hereafter erected on the mortgaged‘éproperty msured
* as may-be required from time to time by this Mortgagee against loss by fire'nd other hazards, in such amounts
as may be required by the Mortgagee, and in companies acceptable to it, and that he does héréby-assign-to the
- Mortgzagee all such policies, and that|all such policies and renewals thereof shall be held by the Mortgagee and -
- have attached thereto loss payable clauses in‘favor of, and.in form acceptable to the Mortgagee.

" 4, That he will keep all improv
good repair, and, in the case:of a co

- intérruption, and should he fail to d
.. ever repairs .are necessary, mcludirrg

for such repairs or the completion of
.5, That the Mortgagee may req

ements now e)astmg or hereafter erected upon, the mortgaged'prt)perty in’
nstruction loan, that he will continue construction until complehon without. .
0. s0, the Mortgagee may, at its option, enter upon said premniises; make what--
the completron of any construction work underway, and charge the expenses |
such construction to the mortgage debt.

nire the maker, co-maker or endorser of any mdebtedness secure"d hereby-to.

- - carry life insurance upon himself in-a sum- sufficient to pay all sums secured by this mortgage, designating the

° Mortgagee as beneficiary thereof, and upon failure of the Mortgagor to pay the premiums therefor, the Mort-
" gagee miay, at7its option, pay said* premiums, and all sums so advanced by the Mortgagee shall become a part
of mortgage debt.

. 6. That, together with, and in addltlon to, the monthly payments of prmclpul and interést paydble under the
" termgiof the note secured hereby, he ‘”‘ll pay to the'Mortgagee, on the first day of eachi month, til the indebted- ;

"* ness‘secured hereby is paid 1 full, a sum -equal to one-twelfth of the annual taxes, pubhc assessirients and insur-

ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor fo pay. all taxes, ‘insurance

‘ 7_7 Vrssues, and profits,” toward the paym

premiums and public assessmen&s the Mortgagee may atits optron pay sald items and charge all advaiices there-

7 That he hereby assrgns all the

) Janlt ‘hereunder, and should:legal pro
- have the xight to have a receiver. ap

expenses attendin& such proceedmgs

U8 That at the option of the Mo
gagOr * shall convey: away said moitg
“+-manner whatsoever iother than by de
-shall permrt work e on-the praject to b

ent of the debt secured hereby. L
{(Igagee this mortgage shall become due and payable forth\gith if “the Mort-

§
rents, issues, and profits of the mortgaged premises from and afger any dé-
ceedings be instituted pursuant to this instrument, then-the Mottgagee shall
pomted of the fents; issues, and proﬁts, who, after-deducting all charges and
and tlie executioti-of his trust as. recelver, shall apply the residue of the rents, .

ged premises, or if, the title: shall become vested in any other person in any
dth of :the Mortgagor, ot, in the case of a construction loan;if the Mortgagor »
ccome and remém mterrupted for a period of fifteen (15) days wjthout the

3 wntten consent of the Mortgagee

. 9. It is agreed that the Mortgagdkshall hold and- enjoy the premlses above conveyed until there is a default
undet this mortgage or_in the notésecured hereby. It is the true meaning of this mstrument that. if .the Mort-
_-gagor shall-fully perform all the terms ‘conditions, and covenanits of this mortgage, anid-of the note secured hereby,
“that then this-mortgage shall be utterly null and void; otherwise to remain in full force and virtue, If there is a
default in any of the terms] conditions or-covenants of this mortgage, or of the note secured heréby, then, at the
option of theMortgagee, all sums; then owing by the Mortgagor to thie' Mortgagee shall-become 1mmedrate]y due
and payable and this mortgage may’ be foreclosed. Should any legal proceedings be instituted fot”the foreclosure -
- of this mortgage, or.should the Mortgagee become a party to any suit involving this Mortjzage. of the titlé to the
premiges deséribed Teréin;or. shouldvﬁhe debt secured hereby or any part thereof be placed in the hands-of an
attorney at-law for collection by suit.or otherwise, all costs and'expenses incurred by the Mortgagee, and a reason. -
able attorney’s fee, shall thereupon become due and payable immediately or on”demand, at the option. of the s
Mortgagee, as a part of’ the debt secured thereby, and may be recovered and collected hereunder. - ;

e

10. The covenants herein contamed shall bind, and the benefits and advantages shall i inuré to, the respective
helrs executors, administrators,” suceessors, and assigns of the parties hereto. Whenever used; ‘the singular number
shall include the plural, the plufal the singular, and-the use of any gender shall be applioable to all’ genders :

WITNESS my:hand and sea_l this.

’ 'Signed, see]ed, and delivered: N




