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1. That he will promptly pay the prmclpal of and mtereat on the indebtedness ewdenced by the said -
L note, at the times and. in the manner therein provided. Privilege:is. Teserved to pay the debt in whole,

%+ or in an amount equal to one or morelmonthly paymentg on the principal that are next due ori'the note,
on-the ﬁrst“day 'of ahy menth prior to maturity; promded ‘however, that wrltten {notice of an intention
to exercise such pnvﬂege is given at least thirty (80) days prior: to prepayment * and, provided, further,
~th t‘m the event the debt.is paid in full prior to maturity and' at that'time it-is insured under the pro-
sions of the National Housmg Act; he will pay.to the Mortgag‘ee an insurance. premium charge of one :
“"per centum (1% of the.original pru;élpal amount thereof, except that in no event shall the adjusted pre-

mium excéeed the aggregate amount of premiom charges which would have been payable 1f the mortgage .

had continued to be insured until matufity ; such gayment to be applied by the Mortgagee upon its obliga- L

, txon to the Federal Housing Commissioner on account of mortgage msurance. ) - .

2. That, together w1th _and in addltxon ‘to, thé monthly payments of prmclpal and interest payable
under the terms of the note secured hereby, he will pay to the Mortgagee, on the ﬁrst day of each month
until the aaid note is fully pald the following sums: e .

(a) An amount sufficient to provide the|holder ‘hereof with func]s to pay the next mortgage insurance premlum if this
..instrument and the note secured hereby are insured, of & monthly charge (in lieu of a mortgage maurance pre-

mlum) if they are held by tge Fed eral Housmg Commlssloner, as follows:

(1) if and so long as said note of even date’ and thns mstrument are insured or are reinsured under the provi-
- sions of the wtlonal Housmg Act, an amount sufficient to accumulate in the hands of the holder one (1)
e monthépnor to'its due date the annual mortga*ge insurance premium, in or rder to provide such holder with
funds to pay such premnum to the Federal Housing Commissiorier pursusr t to the National Housing Act

E

..a8 amended, and apphmble Regulations thereuﬂder or L

3 .
(1) If and so long as said note of even date and thls instrument are held by the Federal HBusmg Commis- -#
“sioner, a_ monthly charge (in liew of a Tortgage insurance premium) which shall be in an amount equal

to one-twelfth (%2) of onla—half (%) per dentum of the average outstanding balance due on the note com-

puted wnthout taking mtolaccount delmquencles or prepayments;
|

) A'sum equal to the ground rents, if any, next due, plus the premiunis that will next become due and payablé on

policies of fire and other hazard nsurance covering the mortgaged property, plus taxes and assessments next’

. due on the mortgaged property (all as estimatéd by the Mortgagee) less all sums|already paid therefor divided

by the number of months to elapge before one (1) month prior to the date when jsuch ground rents, premiums, -

*. taxes, and assessments will become delinquent, such sums to be held by Mortgaghe in trust to pay said ground
. rents, premiums, taxes, and apecml assessments and

(c) -All payments mentioned in the two precedmg subsectlons o£ this paragraph and all payments to be made under the
note secured hereby:shall be ‘added together and the aggregate amount.thereof shall be ‘paid by the Mortgagor
each month’in a single panent te be applied by the Mortgagee to the following items i in the order set forth:

'(I) premmm hi¥ge: “the contract of insurance w1th the Federil Houslng Commlssloner, or monthly *
charge - (in lieu of mortgage insurance premium), as the case may be;
(1) taxes, special assessments, ﬁre and other hazard msurance premlums,
(111) interest on the note secured hereby, and
(1v) amortization of the prmc pal of said note. ‘ E

- . .
. : Any deﬂcxency in the amount of ahy such aggregate monthly payment, shall, unless made good by the Mortgagor
: ’ prior to the due date of the next kuch payment, constitute an event of default under this mortgage, The Mort-
gagee may collect a “late charge” not to exceed two cents (2¢) for each dollar ($1) of each payment more than

fifteen (15) days in arrears to coyer the extra expense mvolved in handlmg delmquent payments

8. If the total of the payments ade by the Mortgagor under (b) of paragraph 2 precedmg sha]l
“exceed the amount of payments actually made by the Mortgagee for taxes or assessments or .insurance
premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent payments to -
be made by the Mortgagor. If, however, the monthly payments made ‘by the Mortgagor under (d) of
paragraph 2'preceding shall not. be sufficient to pay, taxes and’ assessments and. insurance premiumis, when
the same shall become due and payabl e, then the Mortgagor shall pay to the Mortgagee any amount neces-
*1sary to make up the deficiency, on or before the date when payment of such taxes, asséssments, or insur- -
arce premiums shall be due. If at any time the Mortgagor:shall tender to the Mortgagee, in accordance ; 4
with -the provisions of the note secured hereby, full payment of the -entire*indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the
Mortgagor all payments made; under {the provwlons of (a) of paragraph 2 hereof which the Mortgagee
has not become obligated to pay to the Federal Housing Commissioner,-and any balance rémaining in
the funds accumilated under the proYlaions of (b) of paragraph 2 hereof, , If there shall be a default
under any of the provismns of this mortggge resulting'in a public'sale of the premises covered hereby, or
if the prdperty,is otherwise acqulredl after default, the Mortgagee shall apply, at: the time of the com- -
mencement of such proceedings, or: at the time the property is otherwise acquired, the balance then
remaining in the funds accumiilated under (b) of pardgraph 2 preceding, as a credit against the amount .
of principal then remaining unpaid uhder the note secured hereby, and shall properly ‘adjust any pay-

ments which shall have been made und‘er (a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other g-ovemmental or municlpal charges,
fines, or impositions, for which provmmn has not been made hereinbefore, and in default ‘thereof the:
Mortgagee may pay the same; and that he will promptly deliver the official receipts therefor to the Mort--
gagee. If the Mortgagor faila to: malfe any payments provided for in this'section or any other payments
for taxes, assessments, or the like; (LMortgagee may pay the same, and all sums 5o paid-shall bear inter-

sec

est at the rate set forth in the note red hereby from the date of such advance and shall be secured by
this mortgage.

"5 That he will keep the preinisea in a8 good order and condition as they are how and will not commlt
or permit any waste thereof. reasonable wear and tear excepted , :




