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the property is otherwme acquired nfter defuult the Mortgagee shall u.pply; ‘at; the time of thefcommencement
~of such proceedings, or at the time the p‘roperty is otherwise acquired, thé amount then remaining to credit’
of Mortgegor under (a) of paragraph ?precedmg, as a credit on the interest aecrued and unpaid and the ™
balance to the principal then remau;ung unpaid on the note secured hereby

. 4, The lien of this instrument shall remain in full force and eﬁect during any postponement or ektensxon of
the tlme of payment of the indebtedness ’or any part thereof secired hereby s .. . .

mpomtxons, for which provision has not been made heréinbefore, and in defaultf théreof the Mortgagee may pay the-

same; and willipromptly deliver the official receipté therefor to the Mortgagee. - If the- Mortgagor fails to make

any payments provided for in this section or a other payments for taxesy assessments, or the like, the Morfgagee -

" may pay the same, and all sums so pajd shnll bear interést at the rate provided. for in the prmclpal mdebted—
* Dess from the date of such advnnce a.nd shall be secured by this mortgage. > o

5.-He will pay all t.axes, assessments, water reteg‘,ﬁ};ther governmental or municipal charges, ﬁnee, of < ‘

6 Upon the-request of the Mortgegee the Mortgagor shall execute and delivere supplemental note or notes
for the sum or sumsg advanced by the Mortgagee for the alteration, modernization, improvement, maintenance
or repair-of said premises, for:taxes: or assessments. against, the same and for any-other purposd authorlzed
hereunder. Said note or notes shall be secured hereby on & parity with and as fully as 1f the advance evideniced -
théreby ¥ere included in the note first - described above. - Said supplemental note or notes shall hear interest
at the rate provided for in the pnnclgnl indebtedness and sha/l'l be payable in approximately equal monthly
payments for such period as may be a; teed upon by the creditor ‘and debtor; Failing to-agree on the mat.urlby,
" the whole of the sum-or sums so- adginced shall be due and payable thirty (30) days after demand by the

credxtor In no event ehell the maturity extend beyond t,he ultimate matunty of tho note first described above. .
- bA ‘@

7. He:will keop the premises in as good order and condlt_lon as they are now, feeeonuble wenr tmd tear
except.ed and will not. commlt or per. it any wasto thereof. . :

I

8 He will contmuously mamtam nzard insurance of such type or types and amounts s Mortge.gee mo.y

_ - from timé to_time require, on the unprpvements now or hereafter on said promises, and except when pu.yment L
for all such premxume has theretofore Ecen made under (a) of paragraph 2 hereof, he wxll pay. promptly when -

due any premiums:therefor. All insurance shall be carried in c@hlpumes approved by the Mortgageo and the -

pohcxes and renewals thereof shail be ield by the Mortgagee end have attached thereto ‘payable clauses:

in favor of and in form‘acceptable to. the Mortgagee. In event of loss Mortgn.gor w1ll giy unmedwfte not\ce

by meil to the Mortgagee, who!may nake proof of loss if not made promptly’ by Mortgugor, and each insur- L

ance company concerned i8 Tereby authorized and direoted -to. make payment. for’ such® loss-directly to - the

. Mortgagee instead of to the Mortgagor and Mortgagee )omtly, end the insurange proceeds, or any part

thereof, may 'be apphed by the Mortgegee at its option- either:to the reduotion: ‘of the;indebtedrness hereby

secured or to the restoration or repmr f the property damaged. In event o&ﬁoreelosure of this mortgage, or

othet transfer of title -to_ the mortgaged property in extmgméhment of the indebtedness secured hereby, all

right, title and iriterest of th ortg gor in and bo any msumnce pohcxee then in force shall pass to the

purcheeeror grantee. C S . N LR L -

.

. hereunder, and should’ legal pro cedings (bé mstltuted pursutmt to" this mstrument, then the’ Mortgagee shall heve
the right to have a receiver appointed of the rents, issues, and proﬁts, who, ‘after deductlng -all ohurges and éxpenses
L nttendmg ‘Such proceedmgs and the execution of his trusf oy rece(ver, shall‘ epply the residue of the rents, issues, and
o proﬁts toward the payment of fhe debt secured hereby { .

It is agreed thet the Mortgegor shal
this ‘mortgage or ih the note. secured he reby. If the Mortgagoh shiall fully; perform all the terms, conditions;.and
covenants-of this mortgnge, an the note secured hereby, then this mortgage shall be- null’ end void;: otherwise

to _remem in full force and vnrtu

it inyolving mortgag dings instituted

' for foreclosure orf_f .the ¢ y incurred by the - -
: ; ayable thirty. (30)




