e 907 5370

s . . e

Together with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or

in any way incident or appertaining, and dll of the rents, issues, and proéts which may arise or be had therefrom,

- and including all hedting, plumbing, and lighting fixtures and any other cquipment or fixtures now or hereafter

- attached, connected, or fitted thereto in any mianner; it being the intention of the parties hereto that all such fix-
tures and equipment, other than the ‘usual household furniture, be considered a part of the real estate.

TO HAVE AND TO HOLD all and singular the said premijses unto the Moftgngee, its successors and assigns
forever. .

: The Mortgagor covenants that he is lawfully seized.of the premises hereinabove described in fee simple
-absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear.of all liens and encumbrances whatsoever. The M gor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forevéy, frdm and against the jMortgagor and
" all persons whomsoever lawfully claiming the same or any part thercob . )
* The Mortgagor covenants.and agrees as follows: ‘ ‘ pige
1. That he will promptly pay the prin‘cisal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided. :

v 9. That this mortgage shall secure the Mortgagee_for such further sums as may be advanced hereafter, at
the option of the Mortgagee, for the ‘payment of taxes, insurance premiums, public assessments, repairs or other
surposes pursuant to the covenants herein, and also any further-loans! advahces, readvances or credits that may
Le made hereafter to the Mortgagor by the Mortgagee; and- that all .sums so advancedishall bear interest at the
same rate as the Mortgage dtﬁ)t and shall be payable on demandsof the Mortgagge,.unless otherwise provided in
writing, . ) ’ R ’ -
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3. That he will keep the improvements now existing.or héreafter erested on the mortgaged property insured —~
as may be required from time to time by the Mortgagee against loss b)_l,Er_e and. other hazards, in such amounts
as may be required by the Mortgagee, and, in companiesiaceeptable:to'it; and. thit he does hereb&assign to the
Mortgagee all such ‘policies, anid that all such policies’ andrericwils thegtof shill be held by the Mortgagee and
have attached thereto loss payable clauses in favor of, and In forth“acceptable té the Mortgagee.
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4. That he will keep,all improvements now existirig or hereafter, evected upon.the" mortgaged propert{‘ in
good repair; and should he fail to do so, the Mortgagee -may; at its ‘option, enter upon sald premises, make what- -- -
ever repairs are necessary, and charge the expenses for such repairs 10-'the mortgage deht; that; in*t‘h‘:e event that -
theiproceeds of this loah. ate for the’ construttion-of improvements on the, mortgaged prsx’jm‘se,s;ﬁ'\ﬁg will con-
tinue construction "until  completion withgut interruption;. and-hould he fail to. do so, the‘Mpn\fréa‘geg may, at
its ‘option, enter upon said premises, .complete sald constryeti ge thi enses| for the corh-
pletion of such construction to the mortgage debt. . R .

5. That the Mortgagee may require the maker, co-misker or endorser’ of any:
carry life insurance upon himself in a sum sufficient to pay all ‘sums- secured:
Mortgagee as beneficiary tliereof, and, upoh failure of the: Mortgagor to pay.
gagee may, at its option, pay saids premiums, and all sums so advanced b
of mortgage debt. . S .
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6. That, togéther with, and in addition|to, the monthly paynienits of prin:
terms of the note secued Lereby, he will‘pay to:the Mortga eé},"‘:)“h the flist,
ness secured hereby is paid in full, a sum equal to one-twelfth of the annualtaxi
ance premiums, as estimated by the Mortgagee, and, on the. fajlure of the Moitg
remiums and public assessments, the Mortjzagee may, at its option, pdy aid items
or to the mortgage debt. I . I
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-7. That he hereby assigns all the rents, iissues, and profits of the mortgeged premises from and. after any. de-
fault hereunder, and should legal proceedings be instituted pursuant to this insttument,;then the Mortgagee-shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting. all: charges dnd
expenses attending such proceedings-and the execution of ‘his trust as reccivér, shall apply the residue of the rents..
issues, and profits, toward the payment of the debt secured hereby. - L R : :
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8. That, at the option of the Mortgagée, this mortgage $hall become due ynd payable :forthwith: if thet
Mortgagor shall convey away said; mortg x%:;d premises, or if the title shall ?gecome%ve'sted in-any other person: .-
" in any manner whatsoever other than by death’of the Mortgagor, or, in the casg of a constrtiotion Yoavi; if the* -
Mortgagor shall permit work on the project to become and remain interrupted or<a periodof fifteen (15) days..-
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It is agreed that the Mortgagor shall hold and enjoy the premises a_l%vé conveyed until’ therq is a defé‘\;lt;“
under this mortgage or in the note secured '

hereby, It is the true meaning of this instyumetit that if the Mor
agor shal fully perform all the terms, conditions;.and covenants of this nortgage, and of’the note‘sécured hereb
) mortgage shall be utterly null and void; otherwise to remain in full force and virtue: If there is a default-
any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, atthe option.of,
the Mortgagee, all sums then owing by the Mortgagor to the Mor:igagee shall become immediately due.and pay-" - .
able dnd this mortgage may be foreclosed. Should any legal proceedi :
mortgage, or should the Mortgagee become a paxt¥l to any suit involving this Mortgage or the-title to.the prem-, .
ises described herein,  or should the'debt s#cu,red ereby or any part thereof be placed in the hands of an attor-;
ney at law for collection by 'suit or otherwise, all costs-and expenses incurred by the Mortgagee,,and a reasonable, . -
attorney’s fee, shall thereupon become due and payable, imm. ateg or on deiand, at the option of the Mot "
gagee, as a part of the debt 's'ecured'_hereb)T; and may be recovered and collected hereunder. - ° PR

The covenants, agreements and. ¢onditions herein contiined shall bind; and the benefits and advantages shall © ¢ e
inure to, the respective heirs, executors, administrators, successors and assigns of the parties hereto,. Whenever. . * -
used, the singular number shall include the {plural, the plural the singular, and theikus‘_"é:' of alix_'y-'gender shall- be

applicable to all genders. -
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