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To Have ann ro Howp, all and smgular the said property unto the Mortgagee, and unto his successors
in such office, as such, and hm or their ass:gns, forever.

The Mortgagor covenants that he is lawfully seized of tho premises hereinabove deseribed in fee simple
absolute (or such other estate, if any, ss-is stated, herembefore), that he has good right and lawful authority to
sell, convey, or encumber the same, and that the premises are frée and clear of all liens and epcumbrances
what,soover except a8 heroin otherwise recited. The Mortgagor further covenants to warrant and forever
defend all and singular the premises as herein conveyed, unto the Mortgagee forever, from and against the
Morbgagor and all persons whomsoever lawfully claiming the same or any part thereof

The Mort.gagor covenanta and agrees as follows:

1, He Wlll promptly pay the principal ‘of and interest on the mdabtednesa evxdencpd by the said note, at
the time and in the manner therein provided. Priviloge is reserved to prepay at any t,lme, without premium
or feo, the entiro indobtedness or any part thoreof not less than the amount of one installmént, or one hundred
dollara’ ($100.00), whichever is loss. Any propayment made on other than an installment due date will not be
credited until the next following installment due date. ¢

- 2. Togother with, and in additiongto, the monthly payments of principal and interest payable under the
terins of the note aocurcd hereby, he will pay to the Mortgagee, on the installment due date of each monbh
until tho said noto is fully paid; .

(a) A sum equ&l to the ground rents, if any, next due, plus the promiums that wlll next become due and payable
on pollotes of fixe and other hazard insurance covoring the mortgaged property, plus taxes and assessments
noxt due on tho mortgaged proparty (sl as estimated by tlio Mortgogee, and of which:the Mortgagor. is
notified) less all sums alroady poid therefor divided by the number of months to elapse before one month
prior to the date when such ground rents, premiums, taxes and assessments will become. delinquent, such
sums.to be held by Mox&gagoo in trust to pay said ground rents, premiums, taxes and. speoial assesaments,

(b) “The aggrognte ( of the' ts pnyable pursuant to subparugmph (a) and those payable on thé note seoured
hereby, shall be pa o singlo payment each month, to bo applied to the following items in the*order
stated:

"(s) taxes, speoial assessments, firo and other hagard insurance premlumn,
‘() interest-on the note seoured hereby; and o
(ui) amortization of the princlpal of said note,

Any: :dofiniency in the amount of such aggregate monthly payment, shall, unless made good. by the
Mortgagor prior to the duo dntq of the next such payment, constitute an event of default undor this
mortgege, At Mor tgageo’s option, Mortgagor will pay a {{lnte charge’ not exceeding four per centum:
- (4%) of any installment when paid moro than fifteen (15) days after the due date thereof to:cover
the extra oxponse involved in }?nndlmg dolinquent paymonts, but' such “late charge'’ ‘shall not be
payable out of the prooeods of any sale made to satisfy the indebtedness seoured hereby, unléss such
proceeds are sufficient to discharge the-ontire indebtedness and all proper-costs and expenses seoured
P theroby.
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8,:If the total of the'payments made by the Mor tgugor under (a) of pnrugmph 2 precedmg shall exceed the -
amount of payments actually made by the Mortgageo for taxes or asscssments or insuranco premiums, ad the case
may be, such excess shall bo credited on’ subsequent. payments to bo made by the Mortgagor for such items or,
at Mortgage opmon, shall bo refunded to Mortgagor, If, however, such monthly payments shall not be suf-
ficient to ps ch items when' the same thll become due and payable, then the Mortgagor shall pay to the"
; 16 deficiency. Such payment will be made Wwithin thirt.y (30):
ing the'amount of the deﬁcleney, which notice may;be given -
or to the Mortgagee, in accordance with: the pmvlw of

btedn ag, credlt to the necount of the Mortgagor any :idlt balance remnm—
; hero shall be a defuhlt. under gny of the provnelons




