6. That he-will keep the improvements now existing or hereafter erected on the mortgaged prop-
erty insured as may be required from time to time by the Mortgagee against loss by fire and other
hazards, casuglties and contingencies in such amounts and for such periods as may be réquired by the -
Mortgagee and ‘will pay promptly, when due, any premiums on such insurance provision for payment of

* which has not been made hereinbefore. All insurance shall be carried in companies approved by the
Mortgagee and the policiés and renewals thereof shall be held by the Mortgageo and have attached thereto
joss payable clauses in favor of and in form acceptable to the Mortgages. In event of loss Mortgagor
will give immediate notice'by mail to the Mortgages, who may riake prodbf of loss if not made promptly
by Mortgagor, and each insurance company concerned is hereby authorized and directed to make p ent
for such loss diréetly to the Mortgagee Instead of to the Mortgagor and Mortgagee jointly, and the insur.

.ance proceeds, or any part thereof, may be applied by the Kfortz‘éee at its option either to the reduction
of the indebtedness hereby secured or to the restpration or repair of the property damsaged. In event of
foreclosure of this mortgage or other transfor of title to the mortgaged property in extinguishment of
the indebtedness secured-hereby, all right, title and interést of the Mortgaa'or in and to any inaurancee
policies then in force shall pass to the purchaser or grantée, .

77, Thathe hereby assigns all the rents, issues, and profits of the mortzaeed Dremlm from and&¥er

any default hereunder; and should legal proceedings be ihstitited pursuant to this instrument, then the

. Mortgagee shall have the right to have a receiver appointed of:the rents isgues, and profits, who, after '
“deducting all charges and expenses attendinz guch proceedings and the execution of his trust as receiver,
_“shall apply the residue of the rents, issues, and proﬂts toward the payrent of the ‘debt secured hereby

8, The Mortgagor further agrees that should this mortnée ahd the riota :secured hereby not be
“eligible for jnsurance under theé National Housing Act within ' 90 daya from the date hereof (writ-

- ‘ cer of the Federal Housing Administration or suthorized agent of the Federal

i Houa hg Cor dated subsequent {o the aa{d time frofi the date of this mortgage, declining to
~"insiare said Tiote and this mortgage; being deemed conelusive proot o nuch ineligibility) the Mortgagee or
the holder of the, noh msy, at its opﬁon, declare all nums secured heteby immodiately due and payable,

9. The. Mortﬁﬂ'or eovenxnta ‘and agrees that'so: !onz as’ ﬂ*ia mortgage and the said note secnred
g hereby are insuted under the provisions of the Nationil Housing! qt, He will hot execute or file £6f record
. any ‘instrument whlch imposea 8 restriction upon the' Bale or’ oecupancy of the mortgdged property on the
" bastis of race; color, or creed. - Upon any violation of this undertakiﬂg the Mortgagee may, at its option,
“ dec!kre the unpald\ balanee ‘of the debt. secured hereby flmmedlately te a¥id payéble.

Caltis atreed that the Mortgtgor"uhall hold and ‘enjoy. premhwabove conveyed. until there is a
* detéult tnder this. mbrtgage orin the note’ secured hqehy. It @ true meaning of this instrument
that if the Mortggorvshall fully. perform all the terms ¢ 15, anid covenants of this mortgage, and
of the note wecured hereby, that the b 1 7 mull and void otherwise to remain
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