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* times and in the manner therein provided._ .

" default under this mortgage or in the note setured hereby. It is the true meaning of this instrument that.if

P R L N,
TO HAVE. AND TO HOLD, all and singular the said premises uato-the Mortgagee,.its sucéessors and
assigns forever. - ) L Blé:"' -7 2 AN v . i . g
© - The Mortgagor convenants that h::__is_ lawfully seized of the i;:' ises hereinabove described in fee - .
simple absolute, that he ha¥§ 'good right and- lawful authority to s onvey, or encumber the sage, and . &
that the premises are free and clear of allsliens and encumbrances. whatsoever. Thie Mottgagor further 40
govenants to warrant and forever defend all and- singuldr the premises unto the Mortgagee forever, -from
and against the Mortgagor and all persons whomsoever.lawfully- élairging the same or any part thereof.
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The Mortgagor covenants- and agrees as follows:
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1. That he will promptly pay the. principal of the indebtednes

v

~evidenced by the said note, at _the=

2. That he will pay all taxes, assessments, water rates, and other governmental or municipal chargg's,
fines, or impositions, and in default thereof the Mortgagee may pay the same; and thac he will premptly,
deliver the official receipts ‘therefar to the Mortgaged~ If theiMoitgagor fails to make any payments
provided for in this section or any other payments for tax}:, assessments, or the like, the Mortgagee may
pay the same, 'and all” sums so0-paii shall bear interest/at the rate et forth in the note’ secured hereby

from the date of such advance and shall be secured by this mortgage

3. That he will kee e premises in -as good order and condition as they are now and will'not
commit or permit any wa$te thereof, rfasonable wear and tear excepted. ' :

° . ¢ -

4. That he wil] keep the \mprovements now exijting or hereafter erected on the mortgaged property o ='.’;,
insured as may be .required from time to time by the Mortgagee. against loss by fire and other hazards, :
casualties and centingencies in such amounts and fof such periods_as may be requjred by the Mortgagje,_,,' S
and will pay promptly, when due,, any premiums on ‘such insuranceé-pravisiop for payment of which has e S

not been made hereinbefore. All insugance shall be carried in companieshapproved by the Mortgagee and
the policies and renewalsTthereof shall be held by the Mortgagee and have actached thereto loss payable : :
clauses in favor of and. ifi form acceptable to the Morfgagee In event of*loss Mortgager will give immediate - LTy
notice by mail to the Mortgagee, who may make proof of loss if not made promptly. by Mortgagor, and each '
insurande company toncerned-is heteby authorized and directed to make payment for such loss directly to *
the Mortgagee instead of to the Mortgagor-and Mortgagee jointly, and the insurance proceeds, oriany part
thereof, may be applied by the Mortgagee at its option either to the:reduction of the'indebt"s;gg hereby -
secured or to the restoration or repair of the property damaged. In the event of foreclosure of “mortgage.

s
or other transfer of title to the mortgaged property in extinguishmen¢ of the ind'e'bote'dness‘securc_.d heteby,
all night, title and interest of the Mortgagor in and to any insurance Paliciesthen in force shall pass to the
purchaser or grantee. L . o - ) :
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5. That he hereby assigns all the,rents, issues, and profits of themortgaged premtises from aap'.(_i_ after ) el
any default hereunder, and should legal proceedings be instituted’ pursuant to this instrument; then the i, ° AR
Mortgagee shall have the right to have a receiver appointed of the fénts, issues, and profits, who, after :
deducting=all charges and expenses attending siich proceedings and the execution of hjs trust as receiver,

shall apply the residue of the rents, issues, and profits, toward the payment ofthe debt secured hereby. \w;"'p'

6. -It is*agreed that the Mortgagor shalt hold and e'ri’jol'y the premises above conveyed until there'is a ,

sthe Mortgagdr shall fully getform all the terms, conditions, and covenints of this mortgage, and of the note i
secured hereby, that then *his mortgage shall be utterly null and veid; Stherwise to remain in Full fofcé Y
and virtue: If there is a default inrany of the termis, conditions, or covenants of this mortgage, or of the =~ =

note seccured hereby, the, at the' ‘option of the Mortgagee, all sums' then owing by the Mortgagor to the. -
Mortgagee shall:bechme immediately due dand payable and this mortgage q ay be forecloged. The Mortgagor
walves the henefit of any aPpraisement laws of the State ofiSouth Cardl%a. Should: any legal proceedings S
be ‘,institute‘d for -the foreclosure "of this mortgage, or should the Mortgagee become a party to any suit R
invelving this mortgage of the title to_the premjses described herein, orshould the debt secured hereby-or
any part thereof be-'})la'cé% in" the hands of an attorney at law for collection by suit or otherwise. all costs -
andl expenses*(including contindaticn of abstract) incurred by the Mortgagee, and a reasdnable attorney's v
fee, shall -thereupon become due and payable immediately or n demaiid,~at the option of the Morfgagee, as
a part of the debt secured hereb)', and may be fecovered and collected hereunder. . ’ B
The ‘covenants herein co{ltained shall bind, and the benefitsand advamages _s_hal?{ inure —i'o,“,the
respective hei;s, executors, administmtor_§ successors, and ‘assigns ‘of the partié.‘ hereto. Whenever used;
the singular mumber shall’ include the plural,: the plural the singular, ‘and the use of any gender shali be
applicable to all gen(iers.-_ T - T e e .
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