erty msured as may be required from time to time by the Mortgagee ag mst- ! by fire and other
hazards, casualtles and contingencies in such a.mounts and for; such peri s as may required by the

Mortgagee and the policies, and renewals thereof shall 'be held by the Mortgagee and have attached thereto
loss payable clauses in favpr of and in form acceptable to the Mortgagee. In event of loss Mortgagor
will give immediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly
by Mortgagor, and each ingurance company concerned is hereby authorized and directed to make payment

‘which has not. been\m:rrl%uherembefore All insurance shall be earried .in' companie: pproved by the

for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the insur- .

ance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction
of the indebtedness hereby secured or to the restoration or repair of the property damaged. . In event of
foreclosure of this mortgage or other transfer of title to the mortgaged property in extinguishment of
the indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any insurance
policies then in force shall pass to the purchaser or grantee,

7. That he hereby assigns all the rerits, issues, and profits of the mortgaged premises from and after
any default hereunder, and should legal proceedmgs be instituted pursuant to this instrument, then the
Mortgagee shall have the right to have a receiver appointed of the rents, issues, and profits, who, after
deducting all charges and expenses attending suchlproceedmgs and the execution of his trust as receiver,

ghall apply the residue of tfe rents, issues, and profits, toward the payment of the debt secured-hereby. .

eligible for insufgnce under the National Housing Act within 90 day8  from the date hereof (writ-
ten statement of any officer of the Federal Housing Administration or authorizéed agent of -the Federal
Housing Comniissioner dated subgequent to the8aid  time from the date of this mortgage, declining to
insure said note and this mortgage, beinyg deemed conclusive proof of such ineligibility) the Mortgagee or
the lolder of the note may, at its option, declare all sums secured hereb by immediately due and payable.

% - .
8. The Mg{r‘gor further agrees that should this mortgage and the note secured hereby not be

9. The Mortgagor covenants and agrees that so lon§ as this mortgage and the said note secured
hereby are insured under the provisions of the National Housing Act, he will not efecute or file for record
any instrument which imposes a.restriction upon the sale or oceupanéy of the mortgaged property on the
basis of race, color, or creed. Upon any violatign of this undsértakmg, the Mortgagee may,, at its option,
declare the unpaid balance of the debt secured hereby immediately due and payable.

It is agreed that tﬁg Mortgagor shall hold and enjoy the premises above convéyed until there is a
default under this mork age or in the hote gecured hereby. It is the true meaning of this instrument
that if the Mortgagor shall fg')ly perform all the terms, conditions, and covenants of this-mortgage, and
of the note secured hereby, that then this mortgage shall be utterly null And void; otherwise to remain
in full force and virtue. If there is a default in any of the terms, conditions, or covenants of this mort-
gage, or of the note seclfred hereby, then, at the option of the Mortgagee, all -sums then owing by the
Mortgagor to the Mortgagee &a@become immediately due and payable and this mortgage may be fore-
closed. The Mortgagor W@gves the benefit of any appraisement laws of the State of “South Caroclina.
Should any legal proceedmg§ be-instituted for the foreclosure of this mortgage, or should the Mortgagee
become a party to any suit involving this mortgage or the title to the premises described herein, or should
the debt secured hereby or any part thereof be placed in the hanhds of an attorney at-law for collection
by suit or otherwise, all costs and expenses (mcludmg continuation of abstgget) incurred by the Mort-
gagee, and a reasonable attorney’s fee, shall thereupon become due and payable 1mmedlate1y or on
demand, at the option of the Mortgagee, as a part of the debt secured hereby, and may be recovered and
collected hereunder. - . ¢

-

The covenants herein contained shall bind, and the ben_eﬁts and advantages shall inure’to, the respec-~

"tive hejrs, executors, administrators, successors, and assigns of the parties hereto. Whenever used, the
singular number shall include the plural, the p]ural the smgular, and the use of any gender shall be appli-
cable to all genders.* /

WITNESS MY  hand(s) and seal(s) this z?th . dayef October ,19 62,
ed, sealed, and delxvered in presence of : 74” : _M/ M [S&L]
s [SEAL]
W
[sEAL] ~
[SEAL])
STATE OF SOUTH CAROLINA| -/ : S
COUNTY OF Greenville | . e

Personally appeared before me Dénnis -B. Pet ty A
and made oath that he saw the mthln-na;ﬁed Jemes A. Gilreath
. sign, seal, and as his L - act and deed deliver the within deed, and that deponent,
with James D. McKinney ,J 1: . — * witnessed the es‘cgcutlon thereof

¢ *
; -y

Sworn to and éubscribgdfbefof; me this. . 25%th

el

[

hd




