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TO HAVE ‘AND TO HOLD all and smgular t.he sard _premises- unto the Mortgagee 1ts successorgrand assrgns '
forever..- N %;

The Mortgagor covenants that he is lawfully’ serzed of the premrses heremabovg: deccnbe% fee simple
absolute that he has good right and lawful-authority to sell, convey, or encumber the sdme, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever.. The Mortgagor fiirther covenarits to warrant and
forever defend "all and singular the. premises unto the Mortgagee - forever, from and _against the Mortgagor and .
all _persohs. whomsoever law“fully clau:mng the same. or any; part thereof. .. . '

% 4 o : . - «
, 'l'Ihe Mortgagor covenants and agrees as follows: > . E

1. That he will promptly pay the prmczpal of and mterest on‘ the 1hdebtedlless ev1dence,d by the sald note, '
“at thetimes and in the manner therem prov1ded I ek

2. That* tlns mortgage shall, secure the Mortgagee for such further sums as ‘may be '\dvan%Ed hereafter at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public asséssments, Irepairs or other pur-_
poses pursuamt to the covenanfs herein, and also any, further lgans, advances, readvances or credits that may be
made hereafter to the Mbrigagor by tlie Moftg'lgee and for any other gr further obhgatlon or indebtedness due -
to-the Mortgagee by the  Mortgagor at apy time héreafter; and that all sums so advanced shall bear inferest at the
same rate as the \Iortgage débt and shall be. p"ry'rble on demand of the \10rt.g'1gee ‘unless otherwise provrded in -

\vrrtmg . ' - D

3. That he wrll keep the rmprovements now exrstmg or hereafter erected on the mortgaged property ingured
as may be required from time to time by the Morfgagee against’ loss by-Bre and other hazards, in such ‘amgunts .
as may be required by the Mortgagee, and in companies- acceptal)le to it, and that he does hereby assign tozthe.\
Mortgagee all such policies, and that all such policies and renewals thereof. shall be held- by the Mortgagee and
-have attached thereto. loss.payable. clauses in favor of, and i in form accef)table to the Mortgagee

4. That he wrll keep -all improvements nbw- existing or hereafter erected-upon the mortgaged property in
* good repair, and, in.the case of a construction loan, that he will continue construction until completlon without _
. -interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what. -
“‘ever repairs ‘dare necessary, including the completron ‘of any construction work underway, aud charge the expenses
for such repairs or the completion ofsuchconstruction to. the mortgage debt -

5. That the Mortgagee may require the maker, co-iaker or endorser of any mdebtedness secured hereby to - .
carry life insurance upon himself in.a sum sufficient to' pay” all sums secuied by this mortgage,. designating the
-Mortgagee as beneﬁcrary thereof, and, upon failure of the Martgagor to pay-the premiums therefor,, the' Mort-
gagee may, at its- -option; pay sard prermums and all sums so advanced by’ the: Mortgagee shall become a. part
of mortgage debt. . L : B 3

6. That, together with, and in addltron tor the monthly payments of prmcrpal and mterest»payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on, the first day-of éach month; until the indebted- ¥
- . 'ness secured hereby i$ paid in full, 4 'sum- equal to otie-twelfth of the afnual taxes, public asSessments and insur- '
ance premiums, as estimated by the Mortgagee and, on the failure of the. Morigagor. to,pay all taxes, insurance-
premiums and public ass’essments the Mortgagee may at it§ optron pay -said items and charge all advarices there‘-
for to the mortgage debt :

. 7. That he hereby assrgns all the req? issues, and p’roﬁts of t mortgaged prelmses from’ and after any de-
fault hereunder, and should legal proceedings be instituted pur%\)nt to this instrument, then the Mortgagee “shall
have thechght to have a receiver appointed of the rents, issues, and proﬁts, who, after deductmg all charges and”.
expenses attending such proceedings and the execution of his trust as receiver, shall apply the resrdue of the rents,

issues, and_ profits, toward the payment of the debt secured hereby. - - Cal -

8. That, at the option of the Mortgagee this mortgage shall become. due and payable forthwrth if the Mort-

- gagor -shall gonvey away said mortgaged premises, or if the title shall become vested in any other person in.any

.“manner "whatsoever other than by death of the Mortgagor or, in the case of a constructien ‘I6an, if the-Mortgagor
\shall permit work on the project to become and- remain mterrupted for a perrod of ﬁfteen (15) clays wrthout t.het o
wrltten consent of the. Mortgagee : - B -

9. It is agreed.that the Mortgagor $hall hold and enjoy the premlses above conVeyed until there is a default . .
under this mortgage or 1 ntote secured hereby. It is the true meaning of this. instrument that if thé Mort-
gagor shall fully perform all &3 terms, .conditions, and covenants of this mortgage,-and of the not¢-secured hereby,

\that- then this mortgage shall be dtterly null and void; “otherwise to rernam in full force and virfue.'If there is a’

. default in any of the terms, conditions or covenants of this mortgage, or of the riote lsecured her by, then, &t the -

CoE option of the Mortgagee, all Sums then owing by the ‘Mortgagor to the Mortgagee shall become' rmmedrately due -
_and payable and this mortgage may be foreclosed Should any. legal proceedings-be instituted for the foreclosure

. of this mortgage, or should-the ‘Mbrtgagee becomie a party to any suit involvrng this| Mortgage or the title to the,

’ ,"preﬁmses deseribed herein, or should the debt Yecured hereby or any part thereof be placed in the hands of an .,

“soat ffney at law for collection by suit or otherwise, all costs and expense$ incurred by the Mortgagee, and a reason- '
~ab e attorney’s fee, shall thereupon become due and payable immediately or on demand, at the option of the

. Moytgagee, as a part of: the «debt secured thereby, and may-be recovered and collected .hereunder

e 0.. The" covenants herein: contained shall ‘bind; and the beneﬁts and advantage shall inure to, the respective” |
. helrs, 'executors, administrators, successors, and assigns of the. p'\rtles hereto. Whenevgr used, the sn@lﬁr\ number
1 shall ingl the plural, the plural the singular; and the use of any-gender shall be app heable to all genders. .

y ESS my hand and seal this 23rd day of AEE 1. 19 - . : ) N
Slg ed, sealed and dellvered B . - a - :5‘ oz C '(SEAI‘VJ;)*
axe. : : _(SEAL)’ -




