The Mortgagor coverants and agrees as Vfoll,

1" 'I'yat he will” promptly pay tHe principal of ‘and mterest on the indebtedness ev;dence(f by
at'th  times- and in the manner therein provided. i . . .

-¢ .2, That this mortdgge shall® sécure the Mértagdg(.c for snch further sums as m')y bé ad fmced hereafter At
. ()ptron -of tIrc Mortgagee, for the payment of t‘nt‘s msumnce premlums publrc assessm ts, repairs

_to the Mortgagee by ‘the Mortgagor at dny.time ¥ereafter; and that all sums so '1dvr§;‘loed shall bear interest at th
" same rate as the \Iortg.,.q.,e deht (\nd sh.rll be |).wnb1v on dvmand of the Mortgagee, unless otherwwe provrded in’
" wiiting. - e, e . ¢ ""

" miade hereafter to the \I()rt;,.l},or by the\?;mrtpbee, and for any, other or further ntrhr,xrtmn or,indebtedncs dug

8. That he will kup the lmprovements now existinig or her urftLr orected on t}\e mortgaged property insured .
as may be required frord time to time by the Mo‘rtgagee agmnsl losd by fire" and other hazards, in such” gty
as may be required by the Mortgwgee and in companies -rcceptuhlr to it, and that he does hereby assign’ to/the .~
. Mortgagee a)l such policies, and that alk such policieg and renewals. thereof shall be held by the Mortgagee and S
~ have attached thereto loss payable clauses in fayor of, and in form 'lccept'lble to the Mortgagée, | - _T ’

4. That -Fe “will kee all unprovements now ‘existing or hereafter erected upon the. mdrtgaged propeﬂy in-
- good yepair, and, in thé case of a construction loan, that he will continue construction until complétion without
mterruptron "and should he fail*to do so, the Mortgagee may, 'rt its option, enter upon said premises, ‘make what-
.ever repairs‘are necessary, including the completion of any constriction work underway, and charge the expenses
for sud) repairs or the completion of such construction to the mortgage “debt. o P

5. That the Mortgfgee may requrre the maker, co-maker or endorser of anyqndebtedness securéd hereby to
carry life insurance upon himself in a sum sufficient to°pay all sums.secured by thls mortgage, desxgnatmg the . |
\1ortg1gee as beneficiary thexeof, and, upon failure of the’ Mortgagor to pay the_ premiums ‘therefor, the Mort- 7,
gagee may, at its optidn, pay said premrums and’ all sums 50 adV'\nced by the Mortgagee shall becomé a. part.
of mortg1ge debt. - : ' -

6. That, together with, and in addlhon ‘to “the momhly paymentq of principal and interest paynb]e under th /
terms™f the note secured hereby, he will pay to the Mortgagee, on.the first day of each month, until the tndebted:
ness secured hereby isJaid in full, a sum equal to one-twelfth of the annual taxes, pubhc assessments an?binsu.r-"
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortga.gor fo pay all taxes, insurarice . .
premiums and public assessments, the Mortgagee may at its option, -pay said 1tems \and charge all advances there~ .'

"“for to the mortgage debt. . :

7. That he hereby- assxgns all the rents, issues, and proﬁ ‘&,the mortgaged pre pises from and sfter any ‘de-*
" fault hereunder, and shotld legal proceedings be instituted puk guant to this instruméht; then the Mortgagee shiall -
- have the right to bdve a receiver appointed of the rents, issues, \md profits, .who, after deductmg all charges and
expenses attending such proceedings and the execution of his trist as receiver, shall apply the residue of the rents .
issues, and profifs, toward the- payment of the debt secured hereby. .

—THat4t the option of the Mortgagee, t}ns mortgage shall become due and payable forthwith if the Mort-

-gagor, shall convey away said mortgaged premises, or if, the title ghall become vested in.any other person inrany
magrner w hatsoever other than hy death of the Murtgagor or, in.the case of a construction loan; if the Mortgagor
shall permrt work on“the project to become and rem§m .interrupted for a period of ﬁftéen (15) days wrthqut l’.he

. wntten consent of the Mortgagee - - - ;o

9. Ttis agread that the Mortgagor shall hold and en)oy the premrses above comf.byed untxl there is.a defaultv ) '

_under this mortg'lge or in the note secured hereby. It is the true meaning of this instrument ‘that if the’ Mort .
--gagor shall fufly perform all the terms, conditions; and covenants of this mortgage, and.of the note secured hereby,
“that then this mortgage shall be-utterly null and 'void; otherwise to remain in full force and virtue: If there is a e
default in any of ﬁ;e terms, conditions or covenants of this mbrtgage, or of the note secured héreby, then, at'the
option of the Moftgagee, all sums theri owing by the Mortgagor to the Mortgagee shall become imimediately due:
and payable arz this mortgage may be foreclosed Should any legal proceedmgs “be 1mtltuted for the'fo ure:

10' Thc cqvcmnts herein contamed shall bmd and the beneﬁts 'md advnnbiges.shnl] fnure {0,
irs, executor"s, admmrstmtors ‘successors, ﬂndﬂSSlgﬂS of the parties Hereto. Whenever i




