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To HaVE AND TO Houp, all and singular the said property unto the Mo'rtgggée, its successors and assigns forever..

--The Mortgagor covenants that he.is lm‘wfully seized of the prémises hereingbove degeribed in fee si_mplé absolute .
(or such: other estate, if any, as is stated' hereinbefore); that he has good right and lawful authority to-sell, convey; .
or encumber the same, and that the premises dre free and clear of all liens and encuinbrances ‘whatsoever exgept as -
herein otherwise recited. - The Mortgagor further covenanﬂs-to warrant and forever, defend all and’singular the
premises as herein conveyed, unto the Mortgagee forever, from gnd dgainst the Mortgagot and all pers‘oizg,whomsoeiier
lawfully claiming the same or any part thereof. - : : ) QX . S R
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The Mortgdgor covenants and agrees a8 follows: o . . - -

1. He will promptly pay the ;S';'incipal:gf( and interest on i,he indebtedness evidenced by the Eaid.n;)!;e, at the.
time and in ‘the manner therein provided. . Privilege is Tegerved to prepay ‘at any time, withdut‘preuiiumrvoi fee, the -

* entire indebtedness or any part thereof not less than the amount.of one installment, or one hundred dollars ($100.00),
* whichever is less. C ) oo o ot Lae e
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2. Together with, and iﬁ addjtib§ to, thésjmbnthly pa)"me;lt.s of prineipal ang ‘inte;est’ pay;iblez under the t,erms '
of the note sécured hereby; he will pay to the Mortgagee, on the first day of each indnth until the said note is fully -
paid: . : o o ks : R ) -
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(8) A sum equal to the ground rents, if any, next due, plus the premiurhs that will next become due and payable. -

: . on.policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
" next dué on the mortgaged property.(all a8 estimated by the Mortgagee, and of which the Mortgagor j§

L notified) less all sums already paid therefor divided by the number of monthg to elapse before one month
L prior to the date when such ground rents, premiums, taxes and @ssessfﬁeqﬁs’ﬁvill become delinquent; such -

" sums to be held by Mortgagee in trust-to payisaid ground rénts, premiums, taxes and speéial assessments.

. (b) The aggregate of the amounts payable pursiiit to subparagraph (a) and those payable on the note secured . -
) hereby, shall be paid in a sjn’gle payment each month, to be aﬂpplie_:d to the following items in the order,
o ostated: 0 L0 S
) (1) taxes,-special agsessments, fire and other hazard insuranee, premiums; -
(11) interest on the note securéd hereby’: and E o L R
(n1) amortization of the principal of sdid note. IR i DR
. Any definiency in the ‘Bmount of siich aggregate morthly payment, shall; 1unless made’good by the
* Mortgagor prior to the due date of the next such® payment, constitute an event ‘6f defdult ‘under this
tidrtgage. At Mortgageely option, Mortgagar wilr';)la.y a “late charge” hot exceediiig four per
* centum:(4%) of any installment when paid:mere than fifteen (15) days after the due date thereof, .
" .to cover the extra expense involvéd in *bgndling delinquent payﬁ:féhts, but such.““late charge” shall’ -
not be payable out of the proceeds of any sale ‘mm_i*e to satisfy the _inaebbedness Becured. hereby, -
-4unless such proceeds are sufficient to discharge the entire indebtedness and¥all ‘proper-.costs and -

EN

expenses sécured thersby. - . . : Lo
‘8. If the total of the payments made by-the Mortgagor under (a) of paragraph 2 precedjtig shall exceed the

amount of psyments actually miade by the Mortgagee for taxes or. nssessments OF insurance premiums, as-the case
may be, .such excess é‘hall be credited on subsequent payments to be—dfgiée by the Mortgago;‘ for such items. If, -
however, such mohthly, payments.shall not be suﬂicieni/tg@&y'_:such itéms when the same shall become .due and .
payable, then the Moi‘gga.gor shall pay to the Mqrtg’t_rgée any amount necegsary to make up the deficiency.’ Such
payment will be-mAde within_thirty (30) days after written notice frgta the Mortgagee. stating the ~t'l.'xfnoux.\{t; of the”
deficiency, which nptice may be_gi by’ mail. “ If at any time the N ortgagor chall nder to the ‘Mortgagee; in”
‘accordance with tﬁg prﬂmeué of the note secured herebygfull payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such‘indebtedness, credit to the'account of the Mortgagér
uny credit balance g-éh;hiix\ing under the provisions of (a) of paragrgph 2 hereof. If there shall be a default
under'any of the provisions of this mortgage resulting in a'public sale of the (premises covéred hereby, or if
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