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the propertv is otherwise acqulred nft,er defnult the Mortgagee shall apply, &t the tlme of the commencemeny -
of such proceedings, or at the time the property is otherwise scquired, the amount Lhen remaining to credit .
of Mortgagor under (a) of paragraph 2 preeedmg, as a credit on the interest _accruad and unpald and the -
‘balance to the prmcxpel Lhen remaining unpexd on-the note secured hereby. o .

4. The lien of thm mstrumen‘t shall remam in full force and effect durmg any postﬂonement or extensmn of -
the time of peyment of the mdebtedness or zmy part thereof secured’ hereby S N ]

5. He will pay all taxes, sssessments water rates, and other governmental or municipal charges fines,-or - \ R}
impositions, for which provision has not- béen made herembefore, and in default thereof the Mortgagee may pay the |
_same; and will premptb deliver the ofﬁcml receipts therefor {o the Mortgagee. If the Mortgagor fails to make
any payments growded for 111 this section or any other pavments for taxes, assersments, or the like, the Morigagee
mpy pay the safme, and all-sums so paid shall bear interest at the rate provided for in the prmcxpal indebted-
- mess from the date of such ad\'ﬂnee and shall be secured by \thxs mort.gnge

v : . L4

6 Upon- therequest of the Mertgggsé the Mortgagor shall execute a.nd deliver-a suppfemlental note Qr notes
for the sum or sums advauced by the Mortgagee for thé alteration; moderntzation) improvement, mnmtenance
or repair of said premises, for taxes or gssessments. against the same and for any other purpose authorized
hereunder. - Said rote or notes shall be-secured hereby on & parity with and as fully ‘as if the advance evidenged: = ;¢
thereby were included in-the note ﬁrst described’above. " Said supplemental note or notes shall bear interest
.t the rate provided for in " the prmmpal indebiedness and shall be payable in approxunnt,ely equal monthly
Lpﬁymen.ts for suchi period as may be agreed upon by the creditor and debtor. Fm;mg to agree on the maturity,

the whole of the sum or sums so advanced shall be due and payable . thirty (30)-days after: demand by the .
creditor.. In no event BhaH the' mamrxty extend bevond‘ the ultunate matunty of the note ﬁrst deacnbed ebove
B 7 He will keep the premises in as good: order and condmon as they,ere ﬁow rensoneble wenr and t@ur
. excepted and will not comnug. or peg;t any waste thereof L AR W :

‘8. He will contmuously mamtm azard msul’hnce of such typeor types :md nmouneé a8 Mortgagpe n\'my h

" from timé to- time require, on the’ lmprovements now or, hereafteron Said premises; and except wien-payment Lo
for all such premiums has theretofore been made under (a) of pumgmph 2 hereof;he )\ull pay promptly when .- o
duc any premiums. t¥refor.  All'insurance shall be carried in companies npproved y the Mortgagee “and the \{p

-policies and renewals c&ireof shall be held by the Mortgngee and harve attached L} eretoloss payable clpuses

in favor of and in form¥acceptable to the Mortgagee., In ovent of loss Mortgngor will give immediate notice

by mail to-the Mortgagee, who may make proof.of loss if not.madé promptly by Mortgagor, and each insur- :

* ance company coﬁcer;ned is hereby.authorized and directed t6 make paymerit for such Joss direetly to the :

. Mortgageg instead of tc the Mortgagor, and Mortgagee jointly, and the msurun(tegﬁ#;)eede,C of any part
thereof, may be applied by the Mortgagee ‘at its option either to tho redugtion of the indebtedness- hereby -
secured or to tl{:stornmon or repair of the propgrty dammaged. In eyent of foreclosure of this mortgage, or ’

~

&

. other transfer df title to;/the mortgaged property in extinguishment of the indebtedness secured hereby, all
right, title and_Interest of the- Mortgugor in#0d to any insurance pohcw’s fhen &force shall pass to the
purchaser or granbee, ) a . N ) )

9. He hereby easng'ne all the rents, 1ssues *and profits of the mortgaged premmes from and nfter any default
hereunder, afid should legal proceedmgs be' mstituted pursuant to_tlis instrument, then the Mortgagee shall hdve
the right to ha've a receiver appointed of the rents, 1ssues and profits, who, after deducting all charges and expgnses *
attendmg such proceedings and the execution of his trust as receiver, shall apply the’ resldug of the rents, issues, and -
proﬁt.s toward the payment of the debt secured herel}y . ‘ . o N

It is ngreed that the }\ ortgagor shall hol#-ang enjoy the premises above conveyed until there is a defaylt u'n'der‘
this mortgage or in the note-secured hereby. the’ \/Iortghg()r shall fully perform all the terms conditions, and .
covenants of this mortgage, and of the note secured hereby, then this mortgage shall be nult and void; otherwise } .
to remain in full force and virtue. If there is & default in any of the terms, conditions, or covenarits of this mortgage, )
or of the note secured hereby, then, at the option of the Mortgagee, nll sums then-owing by the Mortgngor to the ¢
Mortgagee shall become immediately due ang payable and thisghortgage may be foreclosed. The Mortgagor waives
the benéfit of any uppraisement laws of the State of South Carolima, Should the Mortgagee become a party to any
suit involving this mortgage or the.title .to the premises described herein (excluding legal proceedings irstituted
for foreclosure or for the collection of the debt secured hereby) all costs and expenses reasonably incurred by the
Mortgagee and a reasonable attorney’s fee, 'shall be securbd herehv and shall become due and payable thirty (30)
days after demand. Should any legal proceedmgs be instituted for the foreclosure of this-mortgage, or should the
debt secured hereby or any part thereof be placed in the hands of an attorney at law for collection by suit or other:
wise, all costs and expenses, meludmg continuation of abatract and a reasonable attorney’s fee, shall be secured’ .
hereby, shall Ascome due and payable immediately or on demand, arid may be regovered and eollécted hereunder, - »

If the indebtedness sdcured hereby be guaranteed or insured under the Servigemen’s Read]ustment Act, as®_ - "
amended, such Act and Regylations issued thereunder and in effect on the date heredf ghall govern the rights, duties )
and liabilities of the parties hereto, and any provisions of this or other instruments executed in connection with said.
indebtedness which are inconsistent with said Act or Regulatnons are hereby amended to conform theréto! '

] §

Tha covenants herein contained shi}l bind, and the benefits and advnntages shall inure to, the respective heirs,
executors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular numbe_!; shall
include the plural, the plural the singular, the use 0f any gender shall be applicable to all génders, and the term -
“Mortgagee” shall include any ‘payee of the mdebt,edness hereby secured or any Arangféres thereof whether by ’
operahon of law or otherwme L ) i ) Lo spatea
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