. ance premjums shall be die. If at any time the
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- The Mortgag‘or qovenants and ag‘rees a8 follows -

R 1. That he will promptlypay the prmclpal of and mterest ori the mdebtedness évidenoed by the saxd
note, at-the times and in the manne! ﬁerem provided,  Privilege is réserved to pay the debt, in whole,
or in an amount equal to-one or more monthly payments on the printipal that are next due on the note,-

on the first day of any month-prior to maturity ; provided, however; that written- nptice of. an mtention b

" to exercise such privilege is given at least thlrty (80) days prior to prepayment; and; provided; fiirt

that in the event the débt is paid in full prior to maturity and at that time it is insured under the pfa-

. visions of the National Housing Act, ke will pay to the Mortfagee an insurance premium charge of one
. per centum-(1%) ofthe original prmc1pa1 amount t}}ereof except that in no event shall the adjusted pre- -

mium exceed .the aggregate amount of premium c¢harges whickiwould have been payable if:the mortgage

" had continued to be insured.until maturity ; such payment to be applied bBy-the Mortgagee upon 1ts obhga-

tion to the Federal chsmg Commissioner on account of mortgage msurance. k’—

-2. That, together with, and in addition to, the monthly payments of prlnciﬁel and'inbe‘rést payebie,

under the terms of the note secuyed hereby, ‘he will pay to the Mortgagee, on the first dayuof each.month, N

until the said note is fully paid,/the following sums: A
(a) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premmm if this
instrument and the note secured hereby are insured, or a monthlv charge (in lieu uf a mortgage msurance pre-
nuum) if they are held by the Federul Housing Commissioner, as follows:

(1) If and so long as sald nobe of even date and this instrument are insured or are relnsured under the provi- .

sions of the National Housing Act, an amount sufficient to accumglate in the hands of the holder one (1)
month prior to its due date the annual mortgage insurance premlum in order to provide such holder with,
funds to pay such premium to the Federal Housing Commissioner pursuant to the’ Natmnﬂ.l Housmg Act,,
ag amended, and apphcable Regulations thereunder; or

If and so long as said note of even date and this- mstrument are held by the Federal Housing Commls-
sioner, a monthly charge {in lieu of a mortgage insufance premium) which shall be ip an amount equal
to one-twelfth (li2) of one-half (%) per centum of the average outstqndmg balance due on the note com-

uted without takin, mto account delinquencies or prepayments; / ‘ -
P g e g

(b) A sum equal tethe ground rents if any, next due, plus the premiums that will next become due and payable on .

policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next
due aggthe Yhortgaged property (all as estimated by the Mortgagee) less all pums already paid therefor divided
by the nnber of months to elapse before orre (1) month prior to.the dateAvhen such ground rents, premiums,
taxes, and assessments will become delinquent, such sums to be held by Mértg\agee in trust to pay said ground
rems/pxsém)ums taxes, and special assessments “and .

(¢) All payments mentioned in the tWb preceding subsections of this paragraph and all pa; ents to be made under the
note secured hereby shall be added together and thé aggregate amount thereof ghéll be paid gy the Mortgagor
> each month in a single payment to be applied by the Mortgagee to the following“ffems in the order set forth:

/(1) premium charges under the contract of insurance with the Federal Housing Co;nmxssmner or monthly
charge (in lieu of mortgage ingurance premium), as the case may be;

'\\(II) taxes, special assessments-fite and other hazard insurance prefniums;
'(311) interest on the note secured hefeby; &nd

"

{rv) amortization of the principal nf said note. ) l\'

£

Any deficiency in the amount ofv'frny sucb aggregate monthly payment, shall, unless made good by the Mortgagor

prior to the due date of the néxt such payment, constitute an event of default-under this mortgage. 'he Mort-
gagee may collect a “late charge” not tosexceed two cents (2¢) for each dollar (31) of each payment morefhan
fifteen (15) days in arrears to cover the’ extm expense involved in handling delmquent payments.

) be made by the- Mortgagor If, howéver, the monthly payments made by the Igortgagor under ‘(b). of.
- paragraph 2 preceding shall not be syfficient to pay taxes and assessments and insurance premiums, when

the same shall becoine due and payable, then the Mortgagor shall pay to the Mortgagee any amount Tieceg-
sary to make up thé deficiency, on or hefore the d ate when payment of such taxes, assessments, or insur-

with the provisions of the note secured hereby, full payment of the -entire indebtedpess, representdd
thereby, the Mortgagee shall, in computing the amount of such indebtedness, eredit to the account of the
Mortgagor all payments made under the provisidhs of (a) of paragraph 2 hereof which the Mortgagee
‘has not become obligated to pay to the Federal Housing Commxssioner, and any balance remaining in
the funds accumulafed under the provisions of (b) of paragraph 2 hereof. If there shall be a default
under any of the provigions of this mortgage resulting in & public sale of the premises covered hereby, or
if the ,p\roperty is otherwise acquired after default, the Mortgagee shall apply, at the time of the com-
mencement of such,proceedings, or at the time the property is otherwise aoquired the balance then
remaining in thé funds accumulated under (b) of paragraph 2 preceding, as a credit agqinst the amount-
of principal then reinammg unpaid under the note secured hereby, and ahall properly a.djust any. pay-
ments which shall have been-made under (a) of: baragmph 2 L -

4. That He will pay all taxes, assessments, water rnfes, and other governmental or municlpal chargea.

Mortgagee may pay.the same; and that he will promptly deliver the official receipts therefor to the Mort-

- gagee. If the Mortgagor fails to madke any payments provided for in this section or any othef® payments

for tixes, asgessments, or the like, the Mortgagee may pay the same, and | all sums g0 paid shall bear intery

.- ebt at the rate set forth in the note secured hereby from the date of such a ance and*ahall be aecured by -
- thismortgage : L o .

- ' 5,.That he wxll keep the pre' N

. or permit any waste thereof, So ]

8. If the total of the paymenta made y the Mortgagor under (b) of paragraph 2 pneceding shall
exceed the amount of payments actually made by the Mortgagee for taxes or assessments or, inswrance
premiums, as theicase niay be, such s shall be credited by the Mortgagee on sut;sequent payments to

rigagor shall tender to the Mortgagee, in accordance »

_ fines; gr impositions, for which, provislon has not been made hereinbefore, and in default thereof the -




