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the property is otherwise acquired after-default, the Mortgagea shall apply, at the txme of the commencement
of such proceedings, or at the time t.hmproperby is otherwise acquired, the amount then remaining to credit.
of Mortgagor under (a) of paragrap) 2 preceding, as & credit on the interest accrued and unpaid and the
balance to the principal then rémaini lmptud on the note secured hereby. ) .

4. The lien of this instrument shal] re in full force and eﬂ'ec/t dum% any postponement or extension of
the tﬁne of payment of the indebtedness or any pa:t thereof secured hereby.

5 He will pay all taxes, assessments, ‘water rates, and otlZJ\ governmental or munjcipal chnrgee ﬁnes, ‘or
impositiens, for which provision has not been made herembefore, d\lQ default thereof the Mortgagee may pay the
same; and will promptly deliver the official’ receipfs therefor to tire Mortgagee. If the Mortgagor fails to make\
" apy payments provided for in thls section or any other payments for takes, asseastents, or-the like, the Mortgagee

_Jmay pay the same, and all sums so paid shall beat interest at the rate provided for in t.he pnncnpul indebted-
ness frorn the date of such ndvance and s.h&ll be secured by thls m«;tgnge .o -
R

6. Upon the-request of the Mortgagee the Mortgagor shull éxegrut,e and dehver a supplementgtnote or notes
for the sum or sums advahced by the Mortgages for the nlwmtmn, modermzntmn, improvemeft, maintenance
-OT tepair of said premises, for {axes or assessments against the same and for any-other pufpose.authorized
heretmder Spid note or notes shail be secyred hereby on a parity with and as fully as if the advance yvidenced
t,herebf were included in the note first described above. Said supplemental note or notes shall beaX interest
at the rate provided for in.the principal indebtedness and shall be payab{e in approximately equal moxithly
payments for such period as may be agreed upon by the creditor and debtor.” Failing to agree on the mnturity,
the whole of the suﬁ or gums so advanced-shall be due and payable thirty (30) days after demand by the -
e‘edltor In no event shall the maturity extend beyond the ultimate maturity of the note first described zﬂqove ’

7. He will"keep the premlses in as good ordo:\z\md “condition s they are now, reagonable wear and tear

-excepted, and will not commxt or permit any waste thereof. ! o - -

8. He will contmuously maintain hiznrd insurance of such type or types and amounts ng Mort,gagee may
from time to time require, on the 1mproveménts now or hereafter on said premises, and except when payment
for all such premiums has theretofore been made under (a) of pnrn.gmph 2 hereof, he will pay promptly when
due premiums therefor. All insurance shall be carried in companies app‘i’ovedS by the Mortgagee and the

T porlples and renewals thereof shull be held by the Mortgagee and have attached thereto loss payable clauses
ini ‘favor of and in form agceptableto the Mortgagee. In event of lossﬁ\dortgng'br will giye immediate notice -

- by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and each insur-
ance company concerned is hereby authorized and directed to make payment for such loss ditectly to the -
’ Mortgagee instead of to the Mortgagor and Mafgagee jointly, ahd the insurance. proceeds, or any part :
theregf, may be applied by, the Mortgagee at its option either to the reductiorrof the indebtedness Lieteby °

transfer of title to the mortgaged property in extinguishment of the mdebtedgess secured, hereby, gil
ht, title and interest of the Mortgnggr in and to any insurance policies then in force shall ﬁn@\w 0 the
purchaser or grantee. . < : L e

~gecured or to the restoration or repair of the property damaged. In.event of forecipsure of this mort,gngecgr

9. He hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any default
hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortg&gee shall have
* the.right to have a receiver appointed of the rents, issugs, and profits, who, after Neducting all chinrges and. expenses
attending such proceedings and the execution of-his trust as receiver, shall apply the residue f the rents, issues, and -
profits, toward the payment of the debt secured hereby .. -

It is agreed that the Mortgagor shal] hold and enjoy the premises above conveyéd until there-is a default under
this mortgitge or in the note sécured hereby. If the Mortgagor shall fully perfor 1 the terms, donditions, and
covenants of this mortgage, and of the note secured hereby, then this mortgage sb€ll be nyll andsvoid; otherwise
- to-remain in full forcéand viftue. 1T Lhere is a default in any of the terms, condmons, or covenantd of this mortgage,
of ofthe note’ B¢ igmd hereby, then, at’ the option of the Mortgﬁgee "attstms then owing by the Mortgagor to the
Mortgagee shall btgdme immé ‘Hmtcly due and payable and this mortgage may be foreclosed. The Mortgggor waives 7t
the benefit of any appraisement lais 3I thé State of South Carolina. Should the Mortgugee become a party to any
suit mvolving this mortgage or the title to the premises described herein (excluding legal proceedings instituted
for foreclosure or for the collection of the debt secured hereby) all costs and expenses reasonably incurred .by the
Mortgagee, and a reasonable attorney’s’ fee, shill be secured hereby and shall become due and payable thirty (30)
"days after demand. Should any legal proceedings be instituted for the foreclosure of this mortgage, or should the

__ . debt secured hereby or any part thereof be placed in the hands of an att,orney at law for collection by suit or otber-
wise, all ‘costs and expensds; including ‘continuation of abstract and a' reasonable attorney’s fee, ghall be secured
hereby, shsll become due and payable 1mmed1ately or on demand; and may be recovered and cotlected hereunder.

If the indebtedness secured hereby be guaranteed or _insured under the Servicemen’s Rea;i]ustment Act, a8
amended, such Act and Regulations msged there\mder and in effect-on the date hereof shall govern the rights, duties
and linbilities of the parties hereto, .and any provisions.of this or othgr instruments exeouted in connection with said
indebtedness which are mconsxstent wnth smd Act or Regulations' are hereby ame?lded ta confomi thereto

v

The covenants heérein contamed sfmll bind, and the hénefits and ad\mntagea shall inure to,:thé respe ctlve heirs, e
execubors, administrators, suécessors, and ‘assigns of the ‘parties hereto. WHéngver, used, the six;\;uiar *d ber shall
include the plural, the plural the smguiar, the use of any ge'fxder shall be applica fe to'sll genters, mﬁd the term

- “Mortgagee’’ shalfainclude’ any payee Of the mdebtedness here'bx secured or any transferee there%& whet,her 'byg ,

[

operatxon of law or. atherwise. ,}_ﬂhmr
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