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. il 2. That, togethser with, and in add'{ on to, the mouthty paymenta Qf prmcipa! and !ntamt wahl
under’ﬂxe fetms of the note gecured hersby, he will pay toth Muﬁm on the ﬁrstgsy af
until the said’ nqte is fully paid, the f¢lloing sams: - e
(a) An amount sufficiens to providg the hm.{ier beren! with furnds to pry th néd morigage insuranos ym!ﬁ
inatrument and the note seemred bereby are inrured, or-a monthly thar;e {in liev o s mnﬂgagel
mmm) if they are Lf,d.,&y the Farisrai Bouvaing Coammisdoner, as fo.ihws %

{1y It and =0 leog 33 said mze 2! even date and this ingrucent ave msnned or arg reinsured g
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funda wy pay suzh gmezr”‘m w 'he ‘eérn.* Houging Ceﬂ"'vss mner p\.rsmmt to the National Ho
as amendsd, and apphieable Peglanon !be—r:j::y&e: ior .-

sioner, & moashly :k;-gp (tn iveu of & DoTIgEEY Lnsuranes prexmum) whi be fn an amoint eq\lil .
1w one-twelfth () of ome-kall (%) per eemtumm of the sverage outstandin ance Quem !ha;mte com-
puted without saling 1nio aceourny dehingninces OF prepayments; -

if and 10 long dx 12 54 not2 of ever date a5d Ay isstrumest are held by thg&er&l Houging, Cﬁmmu-
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(b) A 3um equal o the groued rents, if amy, mext due, phus the premrums that will next becont® du:gésnd payi\bla on
- policies of fire *and other hagard msuranse o ering the mortgaged property, plus‘taxes) lﬁm‘l asseasmanta naxt
due on the mortgoged progsery rall as es w;,uev- by L!“: Morigapes) less sll sums .fl\rudg‘pﬁld ﬂleréfm‘ divided -

by the number of months o slapse bef: e (L 1% pricr to the date when suéh ghroon renta, premiums,
taxes, and admesaments wiil Secnrme del: st pums Lo be beld by Maortgagee in trust to pay sald ground

rents, prerniumis, laged, and apceal atsnusinenis; snd
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(o) All payments menudand :n the 1wy precebing subisertions of thys paragraph and all payments to be made under the Y +°
note secured hereby saall be added );ge:’ae' sl the aggregate amount thereaf shall ke pald by the Mortgagor
each monih in a siogle paymeal I be appiey 5y the Margsges o the fellowing itemd in the ou‘ler set forth:.’

(1) premium charges ander W oortract of insorance w7k the Federal Housing Commissioper, or monthl,y
L charge (in uzu of mortgege shrsrees prouin), b the chse may bs
{11) taxes, speiai assesarnents, Are an? ther hagard ifgurance premums;

{1]) interesat ou the aole termred Neredy | and .

(V) amortization of the prinapsl of pmsd eots, . \

Any deflriency in the amount of any eoek Lﬁf‘egz!e manthly psyment. shell, unlegs made good by the Mol‘tmiyél'
prioe to the doe date of the reat . piayTuret, cumstitate kn ovent of defeult under this mortgage. - The Morts
dugee may eollect a “late ehargs™ ned tr saetidAmo tonts (2¢) for csch dollar (31) of ench payment more than™
fifteen (lo) dsys tnartears o wer by enfta exprnsy involved in handhing delinguent paymenim : Vs / 4

8. If the total of the payments made by the Morfgagor under (b) of paragraph 2 préwdlng ﬁhall
- quceed the amount of payments actuslly made by Mortgagee for taxes or sssessments or lmuranca
premiums, as the casy may be, such excess shall bekredited by the Mortgagee on uul:?aequent paymentato’
’be inade. by the Mortgagor. If. however, the mgnthly payments made by the l}ortgazor under-(b) of
parkgraph 2 preceding shall not be suffleient to taxes snd sasseexmenta and insurance premiims, when
the same shall become due and payable, then thf Mortgagor shall pay to the Mortgagee any amount neces-
sary to make up the deficiency, on or before #he date when peyment of such taxes, assessmients, or insur- .
aricg premiums shall be dus. If'at any the Mortgsgor shall tander to the Mortgagoes, in hecordarice
with the. provistons of }he note secured héreby, full payment of the entire indebtédness represented .
thereby. the Mortgagea shall, in computi tbe amount of such mdeﬁtzﬁnesa cmdit to the wcount of the
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l? ibd after defanlt, the Morigagee shall apply, &t ‘the. tirde of th com
/ 'mencemant "of auele preceedmgs ¥ &t the time the property is otherwise sequired, the 7
S reitialning in the funds accumul; ted un&ez (é) 'of pardgraph 2 precedmm ssacteﬁit ggnimt the am unt‘
of prm pa} thexx ramaining ad




