. ‘had eontinued to be inghired
. hon to the Federa using mm1ssxoner on account of mortgage i msurance.

2 “That, together with, and in addition to, the e monthly payments of prmcipal and intereat pi :
under the terrhs of -the note secured hereby, he wﬂl pay to the Mortgagee, on the first day of each month
“until thé said note is fully paid, the following sums’ oo

(a) An amount sufficient to provide the holder hereof with funds to pay the next mortg'age insuranée’ premlum. if thla
instrument and the note secured hereby are insured, or a monthly charge (in heu of a mortgage i insurgnee pre- i
mlum) if they are held by the Federal'Housmg Commissioner, as follows: :

(1) It and 80 long as said note of even dﬁte and this mstrument are msured orare relnsmed under the provi- ..
_ sions of the National H'ousmg Act, an amount syufficient to accumulate in the hands of the holder one 1) -
month prior to its due date the annual mor insurance premium, in order to provide such holder with -
»funds to pay such premium to the Federal qdsing Commissiner pursuant t6'the National Housmg Act;

.88 aménded and applicable'Regulstions thereunder or . .
\/

(11) If and so long as said ‘note of even date and this mstrument are held by the Federal Housxng Commls-/ "
sioner, 2 monthly charge (in lieu of a mortgage insurance premium) which shall he.in ah’ amounkequ 1
to one-twelfth (142) of one-half (3%) per centum of the average outstanding balancd due on thé note
puted without tak!ng mto account delinquencies of prepayments;* . L
(b) A sum é&ual to the ground rents, if any, next due, plus the prenfiums that will next become due and,payable on
policies of fire and other hazard insurance covering the mortgaged.property, plus taxes and ‘assessments next
due on the mortgaged property (all as estimated by the Mortgagee) less all sums-already pmd’ therefor dwlded
-by the number of months to elapse before one (1) month prior tofthe date when such ground rents, premiums,?
taxes, and assessments will become delinguent, guch sims to be held by’ Mortgagee in trust to pay sald ground
rents, premiums, taxes, and specé’l assessments; and

(e} All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the
note séeured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor, -
each mqr\:th in n smgle payment to be applied by the Mortgagee to the following items in the order set forth

(1) premium charges under the cont.ract of insurance with the Federal Housmg Commlssmner, or monthly
cha in lieu of mortgage insurance premium), as the case may be; )
(11) taxes, specm] assessments, fire and other hazard insurance premiums; ) B \.\« T
33433 mérest on the note secured hereby, and =
(rv) amortization of the principal of said note. . i

i B .
Any deficiency in the amount of any such aggregate monthly payment, shall, unless made good by the Mortgagor_ '
. prior to the due date of-the next such payment, constitute an event of default under this mortgage. The Mort-
gagee may collect a “late charge” not to exceed two cents (2¢) for each doljar ($1) of each payment more than
fifteen (15) days in arrears‘to cover the extra expense involved in handling delinquent paqunts

8. It the total of the payments made by the Mortgagor under. (b) of paragraph 2 preoeding shall
axcged the amount of payments actually made by the Mortgagee for taxes or assessménts or surance.
" premiums, a8 the case may be, such excess shall be credited by the Mortgagee on subsequent payments to.
be made b the Mortgagor. If, however, the monthly payments made by the Mortgagor under -(b) Of\g
"paragraph 2.preceding shall not be sufficient fo pay taxes and assessments and insurance premiums, when -
* ‘the same shall Fecome due and payable, then the Mortgagor shall. pay to the Mortgagee sny amount neces-
sary to make up the deficiency, on or before the date when péyment of such taxes, assessments, or insur-~
" ance. premxums shall be due. If at any time the Mortgagor shall tender to'the Mortgagee, in accordance
“with the provisions of the note secured hereby, fyll -payment of, the entire. indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the
Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which th Mortgagee
has 1ot become obligated to pay to the.Federal Housing Commissioner;“and any’ ba]an emaining in :
the funds accumulated under the provisions of :(b) of paragraph 2 hereof. If there shall be'a def ult;
under any of the provisions of this mortgage resultingina public sale of the pre
: § the property is othermse acquu‘ed after default, the Mortgagee sha]l apply, at.th txme

i emnining un a under the note seqqred hereby, and shall pro r]
ch sha]lJ;ave been made nde (a) of paragraph 2 .




