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.‘ ) The Mortgagor covenants and’ agrees as follows : ’ : : - R

Z

. 1. That he will promptly pay the prmcxpal of and mterest on, the indebtedness ewdenced by the sald :
note at-the tlme_g'and in the manper therein provided. anxlege is reserved to pay the debt in whols,
or in an amount equal to one or more monthly payments on the principal thait:ﬁrne next due on the note, e
on the first day of any month prior to maturity; provuted howe'ver, that wri notice of an intention .
. “tergxercise such pnvﬂege is glven at least thlrti'O(SO) days pribr to prepaymenti and, provided, further,
that in the event the debt is pmd in full prior matur&y and at that time it is insured under the pro- R
vm&(ms of the National Housing Act, He will pay to the. Mortgagee an insurance premium charge ‘of one 5
pers ceni:um (1%) of the original prineipal amount thereof, except that in no event shall the adjusted pre: ’
‘midm exceed the agg'regate amount of .premium charges which would have been payab]e if the mortgige -
i *had continued to be insured until maturity ; suchi payment to be applied by the Mortgagee upon its obhga~ R
txon to the Federa]OHoumng Commlssloner on acc‘qunt of ﬁortgage msursncé. . AN

2; That together w1th and in add)tlon to, the monthly payments of prineipal and interest payable
. under the tetms of the note secured hereby, he will pay to ﬁhe Mortgagee, on the first day of each month
_until the said note is fully pald the fo?rowmg sums: . .
‘(a) An amount sufficient & provide the holder hereof with funds to, pay L@ext mortgng-e !nsurance premium if thls Tl

instrumentand the %te secured-heroby are- insured, or 8 monthly charge (in lleu of a moytgage msulancq pre<’

tmum) if they a heldby the F'ederaf Hn\mg Commissioner, as; follows:

(1) If and sojlong 'as said note of evem/date and this lnstnf{nent gre insured or are reinsured under the provi-
RN : sions of the' NationaY Housing Act an amount sufficient to accumulate’in the hands of the holder one (1)
~ i month prior to its 9 e date the a}mual mortgage insurance premium, in ordelde such holder with
funds to pay sugh premium to thé. Fed\?)\Housmg £ommissioner pul suant to the National Housing Aet, -
, as amended and apphcable Regulatmns thereunder; or -
(1) If and ‘%0 long a8 sald note of even date and this mstru}ent are held by the Federal Housing Commis-
C sioner, a monthly charge, (in fieu of a mortgage insurance Ppremium) which shall ba'in gn amount equal
N to one-twelfth (%2) of one-half ,(%-) per centum of the average outstanding balance due on the note com-
- - . “puted without tgkmg mta account delinquencies or prepayments;
: =~
) A sum equal to the ground renis, 1f .Any, next due “plus the premiumsthat will next becowse due and payabie on
» pohcles of fire and other® haz:ard ‘ihsurance cove’i‘mg the mortgaged property, plug taxes and assessments next
due on the mortgaged pro‘perty (all as éstimated by the Mortgagee) less all sums already paﬂd therefor d1v1d .
e by the number of months‘to elapse before one (1) month prior to the date when such ground rents, premjums," .
L o taxes, and assgssments will pecome detinquent, such sums to be held by Mortgagee in trust to pay said ground
- rent:s premiums, taxes, and special assessments ‘and .
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- ":5:_; (e); Al ayments meqtloned in the two precedmg subsectlons of thls paragr nph ard all payments to be mnde under tﬂe
o it note secured _hereby.shall be added together and the aggregate amount thereof shall be paid by the Mortgagm
. each month in & single pny'ment to be applied by the Mortgngee to the following items in.the order set forth:

A . " (1) premium charges under the contract of insurance “with the Federal Housing:* Commmsnoner, or monthly

\ - LI chargle (in lieu of mortgage ingurance premium), as the case may be;
(1) taxejespecml assessments, fire nnﬁ other hazard insurance premlums, O
» ¢I1r) intereston the note secured hereby; a}nd . . \_’/
. ‘ “(1v) ‘gmor_t.\zatlon of the prmmpal of sald note. . ; B . :

Any deﬁmency in the amount of any such aggregate ﬂonthly payment shall, unless made good b the Mortgagor

prmr to the due.date of the next-such payment, constitute an évent of default under this mort . The- Mort-
& gagee may-collect a, “late charize’ not to exceed two cents (2¢) for each doliar ($1) of each ayment more than
B _"‘_ fifteen (156) days in arrears to cover the extm expense (nvolved in }mndlmg delinquent, payme -

8. If the total of the payments made by ‘;}le Mortgagor under ( b) of paragraph 2 precedfng shall-
exceed ‘the amount of payments acttially made by the Mortgageg for taxes or assessments or insurance
rem:u.ms, a8 the case may be, such excess shall be credited'by the Mortgagee on subsequent payments to
n}afle by the Mortgagor. If, however, the monthly payments méade by the Mortgagor under (b) of
paragraph 2 preceding shall not be sufficiegt to pay taxes and, assessments and insurgpice premiums, when
the sameamxl I become due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces- -
saryito make up the 3€ficiency, on or before the date when payment of such taxes, asseBsments; or insur- -
ance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance .
with the provisions of the note secured hereby, full payment of the entire indebtedness represented
“ thereby, the Mortgagee shall, in.computing the amourt of such mdebtedness credit to the,account of the
Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee
ndt become obligated to pay to the Federal Housing Commissioner, ‘and any{balance remaming in
) yl unds accumulated under, the provisions of (b) of paragraph 2 hereof. If ere shall’be a defsult
er any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or
if t e property is otherwise acquired after default, the Mortgagee shall apply, at the time of the com- - '
mencement of such’ proceedmgs, at the time the property is otherwise acquired, ‘the balance then~
remai;ﬂ?}g)r in the funds accurnuldtel under (b) of paragraph 2 preceding, as a credit against the amount
of prinoipal then remaining u pald under the note secured herehy, and shall properly ad/;ust any pay-
ments which shall have been made under (a) of paragraph 2. ’

4. That he will pay all taxes, assessments, water' ‘rates, and other governmental or municipal charges,

- fines, or impositions, for which provision has not been made hereinbefore, and in default thereof the

Mortgagee may pay the sarie;and that he will promptly deliver the official receipts therefor to the Mort-

gagee. If ‘the Mortgagor fai \'oo make any payments provided for in this section or any other payments ,
for tuxes, assessments, or the like, the Mortgagee may pay the same, and all sums so paid shall bear inter~

¢ est at the rate set forth in the note mm’ed hereby fmm the date of such advance and shall be secured by"

this mortgage. =~ ™~ - ) q .

b. That he will keep the premises in a8 good order and condition a8 they are now and will not commit
or permit sy yaite thereof, reasonable Wear and tear excepted. - . 2,
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