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’I'he Mortgngor covenanta and ngrees a8 lollows

1 That he will promptly pny the principal of and interest on'the indebbedneu ‘evideneet by the said
* note, at the times and in the mahner therein provided. Hrivilege is reserved ‘to pay the debt in whole,
or in an hmount equal to one or more monthly paym‘enta oh the principal that are next due on the note,
on the first day of any month prior to maturity ; provided; however, that written notice of. an intention
to exercise such privilege i8 given at least tl3irty (80) days prior to prepayment; and, provided, further,
that in the event the debt is paid in full prior to maturity ‘and at that time it.is insured under the pro-
visions of the National Housing Act, ht will pgy to the Mortgagee an insurance premium charge of one*
per centum (1%) of the original pripeipal amount thereof; except that in no event shall the adjusted pre-
mium. exceed the aggregate amount of premium charges which would have been payable if the mortgsge
had tontinued to be insured until maturity ; such payment to be abphed by the Mortgagee upon ita obliga-
tion to the Federal Housing Commlasioner on account-of; mortgage insura.nce ' '

2# That, together with, and in addition to, the monthly paymenta of principal and interest payable
~.Jinder the terms of the note setured hereby, he will pay to the Mortgagee, on the first day of each month
_ untit the said note i fully paid, the following sums:
(a) An amount sufficient to provide the holder hereof with funds to pay. he next mnrtgam- insurance plemlum if this
instrument and the note secured hereby are ipsured, or a monthly charge (in licu of a marigage msumnce pre-

mlum) if they are held by the Fedeml Housmg Commissloner, ag ffollows: )

(l) If and so longqag sand note of even datc and this inst ument are insured or are .reingured under Lhe provi-
sions of the National Housing Act, an amount sufficidnt to accumulate in the hands of the holder one (1)
.month prior to its due date the annual mortgage insu ance premium, in order to provide such holder with
funds to pay such prermum to the Federal Housing C gioner pursuant to the National Housmg Act,
as amended, and applacablc chulntxons thereunder; or .

(11 If and so lbng ag aald note of- eveﬁ date and this instrument ake held by the Federal Houmng Commls-
sioner, a monthly charge (in lieu of a mortgnge insurance premjum) which-shgii be in an amount equal
to one-twelth (Y%q) .of one-half (%) per céntum of the average outstanding balance due on thc note com-
putod hout taking into’ account dellnqucncles or. prepayments;

N %b) A sum equal to thp ground rents if any, next dye, p]ua the premiums. thnt will next become due and payable on
‘policies of fire #nd other haz‘ard insurance covering the mortgaged property, plus taxes and assessments next
due on the‘morigaged property (all ag estimated by the Mortgagee) less all sums already paid therefor divided
by the number of monthsa to elapse before one (L) month prior to, the date when such ground rents, premiums,
taxes, and assessments will become delinquent, such sums to be held by Mortgagee in trust fo pay smd%und
rents, premiums, taxes, and special assessments; and [y LN

’ (c) All- payments mentioned in the two preceding subsections of thig paragraph and all pa. nts!g be x(mde under 34
note secured hereby shall be added together and the aggregate amount ‘thereof shalf be paldrthe Mort,
each fhonth ln a single payment to be applied’hy the Mortgagee to the following. Hféma in the-order set forth:

(1 premxum charges under the contract of imsurance with the. Federal Housing Comm:u;sloner, or’ month_lyA
’ charge (in lieu of mortgage insurance p emium)rf as the case may be;

(11) taxes, special assessments, fire and other hgzard insurance premlums,
(1r1) interest on the note secured hereby; and

(rv) amortization of the principal of said note.
@ . .
Any deficiency in the amount of any such agg?egnte mrmthly pay ment, shall, unless made good by the Mortgagor -
rior to the due date of the next such payment, constituté anevent of default under this mortzﬂge‘ The_Mort-
gagee may coliect a “late nharge” not o exceed two dents (2¢] for each. dollar ($1) of each payment more thhn
- fifteen (15) days in arrears to cover the extra-expense mvolved in handllng’ delm‘q"uent payments.

8 If the total-of the paymentp made by the Mort r uhder (b) of paragraph 2 preceding shall- -
exceed the amount of payments actually made by theef:tgagee’ for taxes or assessments or insurdnce
premiums, as the case may be, such excess shall be cr d by the Mortgagee on subsequent payments to
be made by the Mortgagor. -If, ‘however, the monthly payments made by the Mortgagor under (b) of
paragraph 2 preceding shall not be sufficient to pay taxes and assessments and insurance premiums, when
the same shall become due and payable, then the Mortgagor shill pay fo the Mortgagee any amount neces-
sary to make up the deficiency, on or before the daté when payment of such taxes, assessments, or insur-
ance premiums shall be due. - If at any time the Mortgagor shall tender to the Mortgagee, in accordance
with-the provisions of the.note secured her'sby, full. payment of -the entire indebtedness represented
thereby, the Mortgagee shall, in' computingthe amount ofy such indebtedness, credit o the account of the
Mortgagor all payments made under the provisions of (a Fo&puagraph 2 héreof which the Mortgagee
has not become obligated to pay to the Federal Housing Commissioner, and any balance remsaining in
the funds .accumulated under the provisions of (b) of paragraph 2 hereof. If there.shall be a defaiilt

- under any of the provisions of this mortgage resu]tmg in a public sale of the premises covered heteby. or
if the property is otherwise acquired after default, the Mortgagee shall pply, at the time of the corfi-
mencement of such proceedings, or at the time the property is otherwise acquired, the balance then
. remaining in’ the funds sccumulated under (b) of paragraph 2 preceding, as a credit against the amount . .
_ of principal then remaining ‘unpaid under the note secured hereby, and shall properly BdJuBt any pay-
. Aments which shall have been made under (a) of paragraphZ B

4. That he w111 pay all taxes, assessments, water r&bea and other governmental or mumcxpal charges.
fines, or impositions, for which provision has not been made hereinbgfore, and in default thereof the
Mortgsgee may pay the same; gnd that he will promptly deliver the official receipta therefor to the Mokt~
gagee.  If the Mortgagor. fmls to make any payments provided for in this s
for taxes, assessments, or the like, the Mortgagee may pay the same, and all sur
est at the rate §et"!.orth in the note secured hereby from the date of such (@dvance an
this mor‘tgage .

b That he will keep the premisea ln as goqd order and condition as they are now and will im)t commit
or permit any waste thereof, reagonable wear and tear éxcepted o




