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The Mo/x}gager eovenants and agreesasfollows' T a o _— | ' EE TS
: /1, That he gvill pronipthu)ay the principal of and interest on the indebtedneae evidenced by the said .

'*ﬁ\\ note, at the.times and in the manner therein provided. - Privilege is reserved to pay the debt in whole, *~ .

or'in an amount equql to'one or more monthly payments on the principdl that are next due on the note, -
on the ﬁrst day of any ‘onth prior to matutlty-; mded however, that written notice of an intention

vmions of the National Houaing Act he will pay to the Mortgagee an insurarice premmm charge of one
per centum (1%) of the original principal dmgunt thereof, except that in i ng event shall the adjusted pre- .
_mium exceed the aggregate amount of premiu charges Whlch would have 'been payable if the mortgage
"had continued to be insured until maturity; such payment to be applied by. the Mortgagee upon its obliga-
tion to the Federal Housing Commissioner on account of mortgage insurance.

2. That, together with, and in addition to the monthly payments of prmcxpal and interest payable
- under the terms of the note secured hereby, he will pay to the Mortgage’e, on the first’ day of each month -

=

* until the said note is fully paid, the following sums: : .

(a) ‘An amount sufficient to provide the holder hereof with- funds to pay thg next mortgage insurance premium if this
ingtrument and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage ingurance pre-
miwm) if they are held by the F‘ederal }lousmg Commxssxoner, as follows: e

ot (1) If“and sq long as said ngte of even date and this metrument are insured or are reinsureéd under the provi--
- sions of the National Housing Act, an amount sufficient to-accumulate in the hands of the tholder one (1)
. month prior to ita dhe date the annual mortgage insurance premium, in plder to provide such holder with
\ ] fungs to pay such premium to the Federal Housing Commlsexoner pursuant to the Natlonai.lieuamg Act, 1
: - aB amended and applicable Regulations thqw‘l?der or

() If and 80 long ag said note of even date and tifis instrument are held by the Federal Housing Commxs- -
sioner, & tonthly charge (in lieu of a mortgage ingurance premium) which shall-be in an' amount equal
to one-twelfth (!4s2) of one-half {%§ per centum of the average outstandmg balance due on the note gom-

* puted without taking inte account delmquencxes or prepayments i W d .

() A sum equal to the ground rents, if any, next due plus the premiums that will next become due and payable éh
policiés of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next
due on the mortgaged property (all #s estimated by the.Mortgagee) less all sums already paid therefor divided #
by the number of months to ¢lapse before one (1) month prior to the date when such ground rents, premlums,

. taxes, and assessments will become delinquent, such sums to be held by Mortgagee dn trust to pay saxd gm\ind

- rents premiums, taxeés, and special assessments; and - -

(¢) All payments mentioned in the two precedmg subsections of this paragraph and all payments to be made under the
L note secured hereby shall be added together and the aggregate amount thereof shall be baid by the ‘Mortgagor
o : each month in a single paymeht to be applled by the Mortgagee to the followink ltems in the order set forth:

fed

- ’ (1 prem)um charges tunder thé contract of insurance with the Federal Houamg Commissioner, or monthiy

T charge (in'lieu of mortgage insurance premmm), as the-case may be; . N
(n) taxes,-special assessments, ‘fire and other hazard insurance premiums; - - R
(111} interest on the note secured hereby; and

" '(1v) amortization of the principal of said note. . - }
y : .

Any deficjieney in the.amount of any such aggregate monthly payment, shal}, unlgss made good by the Mortgagor -~

pajor tp the due date of the next such payment, constitute an event of default.yndér this mortgage. ‘The Mort-
gL}{nay collegt a “late charge” not to exceed two.cents 2¢) for each doliar‘%‘r}\f each payment more than

" fifteeR\ (16) days in arrears#e cover the extra expenso mvolved in handlmg delinquely payments. *

8. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall
exceed the amount of payments actually made by the Mortgagee for taxes or assessments or insurance
premiums, as the case may be, such excess shall be credited by the: Mortgagee on subsequent payments to
be made by the Mortgagor. If however, the monthly payments made by the Mortgagor under (b) of
-paragraph 2 preceding shall not be sufficient to pay taxes and assessments and insurance premlums when
the sanie shall become due and payable; then the Mortgagor shall pay to the Moftgagee any amount necea-
sary to make up the deficiency, on or beforg'the date when payment of such taxes, assessments, or insur- -
ance premiums shall be due.. If at-any timte the Mortgagor shall tender to the Mortgagee, in"accordance
with the provisions of the note Becured hereby, full payment of the entire. indebtedness represented
thereby, the. Mortgagee shall, in computing the amount of such indebtedness, credit to the account-of the

. ‘Mortgagor all paymerits made under the provisions of (a) of paragraph 2 hereof which the Mortgagee i
- has not become obligated to pay to the Federal Housing Commiagioher, and any halance remaining in
_the funds atcumulated inder the proyisions of (b) of paragraph 2 hereof. If there shall be a default
under any of the provisions .of this Mortgage resultingin a public sale of the premises covered hereby, or’ .
. if the property is otherwise acquired ‘after default, the Mortgagee shall apply; at the time of the com- J:
mencement of such-proceedipgs, or at the fime the property is. otherwise acquired, the balance then* "
renfaining in the funds accuriilated under (b) of paragraph 2 preceding, as a credit against the amount ¥
of principal then remaining unpaid under the note secured hereby, and shall properly adjust any pay:

-ments which shall havé been made under (a) of paragraph 2. ) - .-

. 4. That he will pay all taxes, assessments, water rates, and other governmental or municip harges
fines, or impositions for. .Which provision has not been made hereinbefore, and. in defatit thereof the
Mortgagee may pay the same; and that he will promptly deliver, the official receipts therefor to the Mort;
. Bagee. If the Mortgagor tails to make any payments provided for in this. section or any other paymenta

- for taxes, assessments, or the like, the Mortgagee may pay the same, and all sums so paid shall bear inter-
‘est at the rate set forth in'the note secured hereby from the date of such advance and shall be secured by
this mortgage. & N .

-

fr

B. That he will keep the premiaes in a8 good order and condxtion aB they are now and will not commit
or permit any waste thereof raonable wear and tear excepted ¢
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