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IFDR VALUE REdElIVE\}' GENERAL MORTGAGE O, jreby assigns P lil‘ﬂnsf rs

and_sgts ‘pver to The. utual Benefit life Insurande Company, O orde}-
within-mdrtgage and th note which ‘the- same .secptres, this, 44 . gl
Oetober 19 2». : . - — .

. oe

To HAV‘.B -AND TO How, all and singylar the said property unto the Lfortygee ite: uupoessom and aﬁignd forav@r

The Mortgngorlonapa.nts that-he is lawfully Eelzed of t.he premmes hammnbove'dqmnbedin fee simple absolut&

er estate,[}f pny, as is stated hereinbeforé), that Be has good right and I&wful authority to sell; convey,
cumber the sajne, aind that the prernises are-ree and clear of all liens and encumbranea! whatsosveFexcept ag ",
hergin otherwme rgcxted The Mortgagor further covenant@ to' warrant and forever defend all psi '

claumng a ﬁme or any’ part thereof,

The Mortgagor covenants and n.grees a8 followa' )

1  He'will promptly pay the prlnclpal of and terest on the indebtedness evidenced by the sald note, at the
time and in the manner therein provided. Privilfge is reservéd to prepay st any time, without premiym or fee, the

intire indebtedness or any part thereof not less thlm the ambunt of one inst,allment or one hundmd dollars ($100. OO)l

wlnchever is less. . . o . ' :
1Together with, and in addition to the monthly payments of p Vncx al apd mtereat payable \mder the %)ms
of the fote seoul:ed hereby, he will pay to the Mortgagee, on the of-dach month until the said note is. fully
" paid: . s

a

(a) A gum. .equal to the ground rent.s if any, next due, plus the premiums ¢  that wﬂl next become due and payable
6n policies of fire and other hazard insurance covering {1t mortgaged property, plus taxes and nss(;e?ments
next duegn thd ‘mortgaged property (all as estimated by-the Mortgagee, and of which the Mortgagor is
notified) less al sums already pald—tperefor dnndeql> by the number of months to elapse before one month’

- prior to the-date when such ground rents, premiums, taxes and assessments will become delinquent, such
¢« sums to be held by Mortgagee in trust to pay sald ground rents, premiums, taxes and specml‘ nssessment,s

(b) ‘The aggregate of the arnounts payable pursuant to subpamgmph (a) and those payable on theynote secured 1;‘“
hereby, shall be paid in a mnile payment each month,.to be spphed to the followmg ftems in the order
stated: -

(1) taxes, special nssessmeﬁm fire and other hazard insurance premiums;
* (u) interest-on the note secured hereby; and
(1) amortization of the principal of said note.

Any definiency in the amount of Lsucl] 8| gnte”,xﬁonthly payment shall, un]qes made good by t)]e
) Mo agor prlor to the due date of the nigsuohlpayment constitute an event of default under t,lns
mortgage. ‘At Mortgagee’s option, Mortfiagor will pay & “late cherge” not. exceeding four per
centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof,
to cover the extra expense m‘wlved in handling delinquent payments, but such “late charge’” shall
not be payable.out of the gm&eds of any sale made” to s:ms?{r the indebtedness secured hereby,
unless such proceedsare sifficient to discharge the ent,u-e indebtedness and all proper costs and

9xpenses secured thereby.

3. If the total of the payments made by the Mortgagor under (a) .of pamgfnph\Z preceding shall exteed the
amount of payments actually made by the Mortgageefor taxes or assessments or insurance premiums, as the case
may be, such excess shall be credited on subsequent payments to he'made by the Mortgagor for such items. If,
however, such monthly payments shall Dot be sufficient to pay such items when the same shall becope due and
payable, then the Mortgagor shall pay to the Mortgagee any amount necgssary to make up the deficiency. Such
payment will be made within thirty (30) days after written notice {rom the Mol’tg&gee stating the smount of the
deficiency, which notice may be given by mail. If at any time the Mortgagor shall tf*r{der to the Mortgagee, in
accordance’ with the provisions of the note secured hereby, full payment of the-entire mdobtedness represented/
thereby, the Mortgagee shall, in cemputing the amount of sych indebtedness, credit to the account of the Mortgagor ~ -
any credit balance remaining under the provisions of {a) of paragraph 2 hereof. If there shall be a default
under any of the provisions of, bhls mort,gage resulting in a public sale of the premises covered ‘hereby, or if
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