- The l;lortg’a;or eovem

_ note, at the times apd ini ‘the manxe
 or in an amount equal to ong'or Hiore’month!
- on the first day of afiy month prior to maturig; p
to exercise such privilege is given at eagt thi?ty: (80) q Y
that'in the event the debt is patd in full prior to maturity and:at that tim
“visions of the National Housing Act; he will pay to the Mortgagee an; inst
per centum (1% of the original principal amount thereof; ex ]
‘mium’ exceed: the aggregate amount of premium char,
had continued to be insured until maturity ; such pay
fon to thé Federal Housing Commissioner on accouptt 0f 1

" 5] That, together with, fnd in addition to, the m¥ithly b%gmentp‘ of principal and in
» under the tewns of the note secured hereby, he will pay to t&e fortgagée, on the first dayc
-untjt'the said note is fully paid, the following sums: L : :

(a). An amount sufficient to provide the holder hereof with funds-to pay the next ﬁxoﬁgaée insurancée pri

Py »

instrument and the note secured hereby are insured, or & monthlx[’éharge (in liew of.a mortgage

mium) if they are held by the Federal Housing Commissioner, as follows: .

(1) If and 56 long s taid note of oven date and this instryment are insured or are reinsured
sions of the National Housing Act, an amount sufficient to accumulate in' tie hands of th
month prior to its due dste the annual mortgage insurapce premium, in order to-provide &

\ ds to pay such premium to the Federal Housing Commissioner pursuant to the'National He
s amended, and applicable Regulations thereunder"or : N :

(11) 'Thand so long as said note of even date and this instrument are held by the Federal Housing' Comt
sioner, a monthly charge (in lieu of a mortgage inshrance prémium) which shall be(}n"ﬁn’ Ul \

__ to onectwelfth (M) of one-half (%) per centum of the average outstanding balance due on:

3 puted without taking into account delinquencies or prepayments; N LA

(5) A sum equal to the ground rents, if any, néxt due, plus the premiums that will next become due and paypble‘on
policigs of fire and other ‘hazard insurance covering the mortgaged property, plus taxes ‘and a ] {
due on the mortgaged property (all as estimated by the Mortgagee) less all sums already paid theref
by the number of months to elapse before one (1) menth prior to the, date when such ground renta,
taxes, and assessments will become delinduent, such sums to be held by Mortgagee in trust to pa'y‘
rents, premiums, taxes, and special assessments; andﬂ : . . .

' ’ ! s * . v

(e) All payr}!nks mentioned in the two preceding subscctions of this paragraph and all payments fo he riade un

note secured hereby shall be gdded together and, the aggregate amount thereof shall be paid by the Mor

each month ina singlh paymenteto be applied by the Mortgagee to the followinig items in the otder se} fortht

(1) prem'{um chu;zes under the coptract of infurance with the Federa) Housing Comiﬁissio_nef, ‘or monthl
charge (in lieu of mr-/rtgagc iﬂnﬁrnncc premium), as the case may be‘;_ - N N ;
(11} taxes, special assessments, fire and other hazard insurance premiums; S
¢ (11} iriterest on the note secured hereby; and ’ o '
(1v) ‘amortization of the principhl of said note. X o

&

Any deficiency fn the amount of pny such n;mrog;te mont-.hly payment, shall; l‘lhleﬁs;madégébd by »th
pridr to the due date of the next such payment, constitute.dn event of default-under this mortgags ]
_ gagee may collect a #1ate chdrge” not to exceed two cents: [2¢) for each dollar ($1) of each paymientm
. ffteen (1h) days in arrears to cover the extra expense involved in handling delinquent paymen
8. I the total of the payments made by the Mortgagor under (b) of paragraph 2 préceding
exceed the amount of payments actually made by the Mortgagee for taxes of assesaments or:insuran
préemiums, as the cage may be, such-excess shall be credited by the Mortgagee on-"aub’be’qg \
be made by the Mortgagor. If, however, the monthly. payments made by the Mortgag
paragraph 2 preceding shall not be sufficient to pay taxes ‘and asseasments and insuran
the same shall become due and paysble, then the Mortgagor shall-pay.to the Mortgaire
sary-to make up the deficiency, on or before the-date’when payment of such taxés, ass
ance premiurhs shall be due. If at any time the Mortgagor shall ténder to the Mortgage
" SWith,_the provisions of the note sécured hereby, full payment of the entire. indebtedn
thereby, the Mortgagee shall, in eomputing the amount of suich indebtedness, cf ]
Mortgagor All-payments made under ‘the provisioris of (a) of paragraph 2 hereof:whic|
has not Become ohligated to pay to the Federal Housing Commissioner, andany
the funds accumulated under the provisions of (b) ofparagraph 2 hereof.: Bi &
under any of the provisions of this' mortgage. resulting in & publié sale of the pi
it the property is otherwise acquired after default, the Mortgagee shall-appl,
mencement of ‘such proceedings, or at the time the property i’ otherwi
remaining in the funds accumulated under (b) of paragraph 2 preceding,
of principal then remaining unpaid under the note segired her by ah
ments which shall have been made upder (a) of pardgraph 2. .
o it ;
4..That he will pay all taxes, asgesaments, water' rates, and ot
fines, or impositions, for whii)x provision has not been made her
Mortgagee may pay the same? and that he wiil promptly. delive
gagee. © If the Mortgagor fails to x 3179
- for takes; assessments, dr the ik
_ -est at the rate set forth in the no
. thismortgage.: . -

5. That he will keep'the pr:




