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" The Mortgagor covenanbs snd 8grees as. folloWs T A ~
PR W Tha{ he will promptly pay the prmclpal of and interest on the indebtednesa evidenced by the seid
note,.at the times and in the. mgnner therein provided. . Privilege.is: reserved to pay the debt in-wholg, =
or in an amount equal to one or more monthly payments op the pri; pal that are next due-on the riote; :
on the first day 3f any month prior to.maturity ; provided, how e’r Hht written notice.of sn intention: -
to exercise such privilegg is given at least thlrty (80) days prior $ repayriet; and, prwided further, .
that in the event the debt is paid in full pnor to maturity and thet time it is instired under the p)'o- .
visions of the National Housmg Act, he will pay to the Mortgagee an insurance premium- charge of one’

per centum (L %) of the onm | principal amount theréof, except that in no event shall the adjusted Preq

mium exceed the aggregatd unt of premium chargés which would have been payable if-the mortgage.as,_,.\
had: gontinued to. be insured, unti %aturlty such payment to be applied by the Mortgagee upon, its oblig -

tion to the Federal Houslng Comgmqsloper on’ ount of mortgage i insurance. - .

2. That, together with, and ‘a{}édltlon the monthly paymenta of prmcipal and Interest. payable
under the terms of the hote securedherebyhe will pay to the Mortgages, on the ﬁ{st day 0£ each month
until the said note is fully paid} the following sums: .
", (z) An amount sufficient to provide the halder hereof with funds to pay the noxt mortgage insurange premiom if thlﬂ

ingtrument and the note sec ereby are insured, or a monthly eharge (in Ileu of a mortgage-insurance pre- -
mium) if they are held by the erKHousmg Commlssloner, as follows:

_ (1) If and so long as said npte of even date and this instrument aré insured or are reinsured under the provi-
& sions of the National Housing Act, an amount sufficient to agcumulate in the handsief the holder one {1)
month prmr to its due date the annual mortgage insurance premium, in order to provide such_holdeér with
funds to pay such premium to the Federal Housmg (‘ommlisl&crpulxuanl to.the National Housing Act,
a8 amended, and appl!cable Regulations thereunder; or R o

- If and so long ag said note of even date and this instrument are held by the Federal Housing Commlﬂ- -
signer, g monthly charge (in lieu of a mortgage insurance premlum) which ghall be in an amount equal ’
“to one-twelfth (}42) of ope-half (4) per centum of the average nutstandmg balance due on the note com-
_ puted \nthoull taking mto account (lelmquencles or prepaymentﬁ < :

() A sum equal to 1{6: ground rents if any, next due, plus the premiums that will nMcomc due and payable on
policies of fire and-other- hazard insurance covering the mortgaged property, plus taxes and asseasments npxt
due on the mottgaged property (all as estimated by the Mortgagee) less all sums already paid therefor divided .
by the number of months.to elapse before one (1) month prior to the date when, such ground rents, premiumg,
taxes, and assessments: will become delinquent, such sums-to be held by Mnrtgngec in trust to pny said ground -

rents, premiums, s and spccml assessments; and
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(c) All.payments mention®q in the two preceding subsecjions of thw paragraph and all payments to bé made undor the .
note secured hereby shgll be added together and the aggmgate ‘amount thercof shall be paid by’the“Mortgugor
each month ina smgle payment to be applied by the Mortgagee ta the follnwm)z itema n}thb order gt forth .

~ L{) %remlum charges under the contract of insurance with the Federal Houalnu (‘nmmmmonor, or.mnnthly o
" charge (in lieu of mortgage insuranee premiumy, s the cagse may he;

(u‘gtaxes special assessments, fire and other hazard insurance premiuma;
(111) mterest on the not€ secured horcby and

N

(1v) amortlzallon of the principal of said notes -
3
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-\nv dcﬁcienc) in the amount of any such Ag;zrogate mnnthl) pu\ ment, shall, unleﬂﬂ madc goml by the

- 8 J ] preceding shail -
exceemﬂmount of paymid lly made by the Mortgag‘ee for taxes or aeeessments or insurance v‘@
premiums, as the case may bekaig! fcess shall be credited by the Mortgagee [3:3 subsequent payments to ¢
T Powever, the month]y payments made by the Mortgagor, under (b),of,
#Mrkent to pay taxes and assessments and insurance premiuﬁ’xs, when
the Mortgagor shall pay to the Mortgagee any amount reces>
e ate when payment of such taxes ~asgepsments, or insur- .
Mortgagor shall tender to the Mortgegee, invaccordance
full payment of the entire indebtedness repragented
amount of such indebtedness, credit to.the account of the,
ions of (a) of paragraph 2 hereof which @e/Nrrtgagee
: Housing Commissloner, and any balance remaining:
the fundé-accumulated under the p bigt ﬁof (b).of péagraph 2 hereof. If there shall he a de: ault

S

under any of the provisions of this mertgage resultingin a public.sale of the premises covered héreby yor
if the property is otherwise acquired afpe default, the Mortga’@ee shall apply, at time of.the-Gom-" o
mencement of such proceedings, or at the time the property i‘s otherwise pcquired, the balance then -
remaining in the funds accumulated under (b) of paragraph 2 precedmg, aga credit against the amounQ

of principal then remaining unpaid under the note secured Hereby, and shall properly adjust nny pay-
ments which shall have been made lmder (2) of paragraph 2. . ) B}

4. That he-will yy’a]l taxes, asgessments, water rates, and other ovemmeﬁtel or munlcipal chm‘ges, -
fines, or impositions, for which provision has not been made’ hex’emiefore, and 'in default”thereof the
Mortgagee mgy pay the same; and that he will promptTy deliver the ofﬂcinl -receipts therefor to the ‘Mot
gagee. If the Mortgagor fails to make any payments provided for in thig Bectioh or.any other pn'yments
for taxea, asgessments, or the like,'the Mortgagee may. pay the same, and all'sums §o paid shall b

- ‘est at the rate set forth in the note secured hereby from the date of ‘such advance ang’s B

) t}us mortgage. - . & . ’ ;

5. That he will keep the prerpises in a8 good order and condx‘tion ds they are. now ami willy
¥ or permxt any waste thereof r‘neble wear and tedr" excepted A ;
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