1 ’I'hat he will~promptly pay the prini:ipal of and lnwrest on tho indeanm evi;ig:

note, at the tifhes and in the manner therein provided: f’rivﬂege is ¥eserved to pa

or in an amount équal.to one or mere monthly payments on the prineipal that are next

.o the first day of .any month prior'to maturity ; provided, however; that written noi(cequ an i féntl

to exercise such privilege is given at. Teast th rty. (80) days ‘prior to prepayment; T
- that in the event the debt is. paid,dn’full pridr to maturity and at that ¢ime ft'is imurdd unds
* visions of the National Housing Act, he will pay to the Mortgagee an )}murance premiun ch:%;ge
. per centum (1%) of the origirial principal amount thereof, except tha '{n 1o event shall t}ﬁ adj

mium exceedrthe aggregate amount of -premiumi charges which.would thave been payable if thq

had continued to be insured until maturity ; such payment to be. applie by the Mo
%\tion to the Federal Housing Commisstoner on accq nt of mortgage inaurance.

2. That, together with, and. in addition to the onthly paymenta of princlpal ‘and intm'est)) able‘ *
under the terms of the note secured hereby, he will pay to the Mortgagee, on the first day of és,ch mohth#

" until the said note is fully paid, the fouowmg sums: . 4
(a) An amount sufficient to provide tho holder hereof with fundx to pay the next mortgage innlipance prémiug, if' thhh
instrument and the note secured hereby are insured, or & mrmthly charye 1"‘ tieu of o ma’rtgnxe irmura ﬁé pre-
mium) if they are held by the Fm’éral Hnumng (‘ommmslom-r, ag folluwn ! . vi‘ :

//) If and so long as said note of even date and this ingtrumept are inshired or are reinsured under the pmvi-

~ sions of the National Housing Act, an amount sufficient to pecurmutaie in the hands of the holde¥ onei(1)

month prior {o its due date the annual mortgage Insurance premium, in order to [Wuch holder wgth
funds to'pay.such premium to the Federal Housing Commissioner purnuant to the NatioRal IIouHim}Act, -
as amended, and apphcﬂb]c Regulations thereunder; or . .

If and 50 long a8 said note of even date and this instrument are held by lhc Federal Houslng (‘ommlu\fy
sioner, a momhly charge (in lieu of a mortgage Inkurancg premium) which shall'be in an amount cqual
to one-twelfth (%2) of one-half (%) per centum of the average outistandipg hnluncc due o the noto com,
puted -without taking into account delinquencies or prepayments;

(&) A sum equal to the ground rents, if any, next due, ‘plus the premiuma that will next become due and pdyuble dni -
pohcleq of fire and other hazard insurance covering the mortgaged property, plus taxes and ansensmonts next,
due on the mortgaged property (all as estimated by the Mnrlyuvu) lesg ull sums already pui:l therefor dlvided }
by the number of months to elapse before one (1) morith prior to the dute when such ground rents, pfemiyms, -~ °
taxes, and assessments will become delinquent, sguch sums to be )ul:l hy Murmuuu in trust to pay nuid ground
rents, premlumq taxes, and special aggsessmertts; and . L .

(¢) All payments mentioned in the two preceding aubsections of lhnn paragraph and all pnymnnlu to bt' made undc}‘ the-
note secured hereby shall be added together and the aggregate amount thereof shall be_paid by the Mortgagor
each month in a single payment to be applied by the Mortgagee to the fu”uwml{ itemn in Ull‘ order get. forth

(1) premium charges under the contract of inmrrance with the Federsml meidml ('nmmilminncr, 6!’ monthly
charge (in lieu of mortgage insurance premium), as Ihv cake mity be; E

(1) taxes, special assessments, fire and r.ter hazard inguranee premiume;
(1j1) interest on the note secured hereby; and
(IV) amortization of the principal of said nnll - o

An} deficiency m the amount of any guch aggregate monthly payment, shall, unlolln mudv good by thﬁ Mungngor
priar te the dué date of the next such payment, congtitute an evént of default upder this mortgage. The Mort-
gagee may collect a “‘late charge' not ta exceed two cents (2¢) for each dollar ($1) of anch payment more, than
ﬁﬂeen (15) days in arrears to cover the extra expenge involved in handling delinguent payments. ° .

8. If the total of the payments made by the Mortgagor under (b) of paragraph 2 .preceding shall
exceed the amount of payments actua]]y made by the Mortgagee for taxe§ or assessments or insuranee -
premiums, a8 the case may be, such excess shall be credited by the Mortiagee on subsequent payments to’
be made by the Mortgagor. 'It' héwever, the monthly payments made by the Mortgagor under (b) of
paragraph 2 preceding shall not be sufficient to pay taxes and assessments and insurance premiums, when -
the same shall Become due angd payable, then the Mortgagor shall pay to the Mortgagee any dmount. neces- o
sary to make up the deficiency, on or before the date when payment of such taxes,. uesésumenta,or insur-
ance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in acé I'c
with the provisions of the note secured hereby, full payment of the- -enfire indebtedness i‘epresented
thereby, the Morigagee shall, in computing the amount of such indebtedneas, credit to the account of the ..
Martgagor all payments made under the provisions of (¢) of paragraph 2 hiereof which the- Mortgngee
has not become obligated to pay to the Federal Hpusing Commissionér, and-any. balance remaining in .
the funds accumulated under the provisions'of (b) of paragraph2 heteof. If there ghall be a default

\.‘T undér any- of the provisions of this mortgage resulting in'a public sale 6f the premises covered hereby, or E
ST if! t e property is otherwise acquired after dW@Morﬁgugee shall apply, at the time of the:com--
\,\\ meﬂcement of such proeeedings, or at the ti e .property is otherwise ncquired the balance then ~
: rex?ammg in the funds accumulated under (b) of paragraph 2 preceding,- aga credit’against the amount -
N of principal then remaining unpaid ander the note secured hereby,’ and sha"ll properly adjuet any pny—
\ ments which ghall have been made under. ( a) of paragraph 2,

4. That he will pay all taxes, aesessments water rates, and ot'
ﬁnes or impositions, for thch provislorr haa not been made




