- 1 That he will promptly pay the prmcipal of and inter t ]
note at the timies and In the manner therein provided ‘Privilege is reserved to p the. debt iv wh
- gor in ‘an amount equal to-one or more monthly paymenta on the prin¢ipal. that are riext due't
“on the firat day of any month prior to maturity ; prosided, however; that written notice of .
to exercise such privilege i& given atleast thirty (80) days prior to prepdyment;-and, -
“that.in the event the debt is paid:in fulI(pr{or to maturity and at that time it: is.-ins
—visions ¢f the National Housing Adt; he will pay to the Mortgagee an insu, nce premium charge’ «
] djusted ]
mium exceed the aggregate amount ‘of premium charges whxch would- have been payable if. ¢
had confinued to he insufed until maturity ; such payment to be applied by the‘M‘ortgagee u
tion to the. Federal Housing Commlssloner on account of mortgage insurance.
e
B 2 That, together with, and in addition fo, the monthly paymenta of princlpgl andl est
under the terms.of the no?:meby, hé=vfill pay to. the Morbgagee, on the ﬁrst da?\o{y ch’y
_until the said note is fully paid, the followmg sums: - - K
(a) An amount sumcu,nl to pmvnlo the haojAer. hefeof with funds to pay the next mortgage insurunc’c pre
Aristrument and the note secured h t¢by are insured, orn monthly charge {(in hcu of o mot tgage.in msumnce.p
mium) it they are held b he F cd ral I{nuqmg Commlsaloner. as follows:" -~ oL .

(1) If and so long as said note of oven rluto and tfuq instrument are mamcd or are lclnSGJe(i lmdcr tho bmvi 3
_sions of the National Housing Act, an amount suflicient to mx:umulute in the hands of the holder ong- (1)
momh prior to its due-date the apnual mortgage insurance premmm in mdcr to provide such] helder with-
funds to pay such premium to Lho Federal Housing Commissionér pursuant to the National Hnlmng Act’

« ag amended, und n-pphcnbl(- Regulations lht rreunder; gro S

) (li‘? If and so long as said note of even. dntc nndAthIB instrument are held by the. chernl Housing ('ommls-
gioner, a monthly charge (in lien p{ a mortgage insurance premmm) which shall be in an‘umount equnl
to one-twelfth (Y42) of one-half (12) per centum of the average nutst,nn(lm;z bnluncc ducon the note gom- .
"“\‘ puted without (nkmg mlnymm. delinquencies or propayments; . .
. o . e
h) A aum taqnul to the ground rents, i any, next dwe, plus the premidms that \\11] nc‘xl become l|ll(‘ and pnyahle on
policies of fire and other hazard insurance covering the mortgaged property, plus. taxes and asscsEmMents, ant
due on the mortgaged property (dll as-estimated by (h« Mortgagee) less all sums already pmd therefor dIVI(led
hy the number of months to elapse hefore one (1) mnntl’( prior to the date when such ground rents, memlu‘nml ‘_
taxes, nnd assessments will become d(hnqmnt surh sums to bv held by M;;}ﬁugce in*trust to pay '-mld glound

rents, premiums, taxes, apd specyal assessments; ﬂml ~ K N T, w L

N

’
(c) Al payments mentioned in the two preceding subsections of thm‘!mmmnprpand all pnymgntn to hc mnde lmdcr the
note securdd heteby shall be added together and the aggregate mmount théreof shall be- paid by th? Moxtgugor
cach nmn(h in a single payment 1o he applied by the Mortgagee to. lhpél:llvw\mg items in“the ‘bfrler ct foH)L T

(1) premium rhmm\ under the cantract of insurance \\uh the Federal Housing” (‘omm 88 '1er, or monthly

g lpf mortgageansurance pnmlnm) as the case ay be

L8 ﬁmnunt of any. such aggregate mnnthl\ p\\ ment, «shnll \lnless mnd(' gnml by thé Mprtgngor g
The Moits

ﬂf(un (I-»)hh%wln‘ of. .

ROrRE)

8. If the tqa;] °of the pfym-ents made by the Mortgagor under (b) of aragraph 2 preceghlg shall -
exceed the amount of ﬁayments Actually made by the Mortgagee for taxeﬁ:r assessments of xﬁumnce
premfﬂms,,as the case may be, ‘sfich exceas shall be credited by the’ Mortgagee on subsequent payments to
be made by the' Mortgag Iy however, the monthlsfpay‘me ts made by the Mortgsgor under (b) o
paragraph 2 precedlgg sh Jt nofbe sufficient to'pay taxes and | ssments and i ingurance prem.\ums, whe
the-same shall become’due/and pa}/able then the Mortgagor 3\ t%m Mortgagee nny amount neees
sary to make up the deficieffay, on’or before the date whén fauch taxg ur-
ance premiumg shall be d If at apy time the Mb rtgagers
with the provisions of the nnte,secured hereby, full paymen

- thereby, the Mortgagee shadl; in. com}?utl’ng he amouiit of at
Mértgagor a)l payments m?de un the provisions of (a) Bf ‘pak aph 2-her§
has not become obligated t the “Pederal Housing Cb)mnggs, ner and ,8113’
the funds accumulated undeg. the provisions of (b) of pamgraph o S |

_under any of the provisions*afrthis .morfgage resulting in 4 ‘pub of 1 ;

- if 'the property is otherwise acquired after default, the Mortg‘qge Ehallf
mencement of such proceedings, or<at the time th ropéity is oth r\y 86
remaining in the funds accumulated under (b) of paragraph 2 receQan,‘as A CrF

of principal then remaining ugpmd undér - %\‘e note 8écured heér! by. sh
ments which:shall have been made under‘ (a of parngr&ph 2. ;

4. "that By wi
- fings, or-impositions, for which provision has not been made herembefore,
Mbrtgi%ee may pay the same; and that he will promptly deliver.the official yeceip
gagee. If the Mortgagor fails to make ay paynfents provided for in this’ section' oY, any; ot
for taxes, assessments, or the hf:e, ; hé*Mbrtgaiee may pay the same, &nd all 3




