.absolute (or such other estatg, if any, as is stated herembefore), that he has good right and lawful authority to"

‘defend all and singular the premises #s herein conveyed, unto the Mortgagee forever, from and agamst the

" credited until the next followmg installment due date.

.days after written notice from the Mortgagee stating the amount of the deﬁclency, which! not.xce mo,y be ¢ given

.the note secured hereby, full payment o
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To Have anp o Howp, all and smgular the said properby unto the Mortgagee, e.nd unbo hm successors
in such office, as such, and his or_their assxgns, forever.
The Mortgagor covenanys that he i islaygfully seized of the premlses heremabove descnbed in fee sxmple

sell, contvey, or ‘encumb he same, and that the premises are free and cléar.of all liend and. encumbmnces
whatsoever except as herein otherwise recited.  The Mortgagor further covenants: to' warrant and forever’

Mortgagor and all persons whomsoever lawfully clmmmg the same or: nny part thereqf
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The Mort,gagor covenant.s and agpees as follows

1), whicheveris less. Any prepayment made on other t,han an mstallment. d'ue dato w1ll not be i

h, and in addition to, the monthly paymente of princ{pal and mteresb ‘payable under the

unhl the said ndte is fully paid:

(a) A sum equal to the grdund ronts, if any, next due, plu.s tlm premmms that will next beoome dpe and ptyab
- on policies of fire and other hazard insuranee covering the mortgaged property, plus taxes and: assessmentl
next due on theé mortgaged property (all as estimated by the Mortgagee, and of which the Mortgs.gor is
notified) less all sums dlready paid therefor divided by the number of months to: elapse before one month -
prior to the date' when such ground rents, premiums, taxes and asséssments will become delinguient,. mich': -
sums to be held, by Mortgagee iﬂ trust to pay sai& ground renta premiums, ta.xee a.nd speoial nasesaments

P

(b) The aggregate of the amounts payable pursuant to subpamgraph (a) and thoee payable on the note seoured
hereby, shall be paid in a slngle payment each month to be a.pplied to the. following items in the ordem
stated:

(1) taxes, special assessments fire and other lmzard imumnoe premiums ;
(1) interest on-the note secured hereby; and =

s (1) amor@;&i;atlon of the principal of said ‘note.. ; :

Any definiency in the amount of such aggregate monthly pa.yment shall, unlem made good\by the :

Mortgagor prior to the du¢ date of the next guch payment, constitute an ‘event of .default ufider this'
mortgage. At"Mortgagee's option, Mortgngor will pay a “l&tachnrge” not exceeding’ four per centuim. -
(4%) of any installment wlien paid more then fifteen (15) days aftar the dise date thereof to. cover-
the extra expense involved in himdlmg delinquent payments, but ‘such “Lnte charge” shall not: be:
payable out of the proceeds of any gale made to satiafy the indebtedness gecured hereby, ‘unless such.
proceeds are sufficient to dxscharge the entire mdebtednass and all proper costs andsxpenses secured
* thereby. ] ) L IR L

nmount of payments actuullv made by the Mor tgngee for taxes or assessments or msumnce premmms, s the A8
may be, such excess shall be credited on subsequent payments-to-be made by the Mort.gngor for/such items’ or,
at Mortgngce s option, shall be refunded to Mortgagdr. If, however, such monthly payments s shall not be suf.
ficient to pay such items when the same shall become due and payable, then- the Mortgagor sha.ll p,sy*to the
Mortgagee any amount necessary to make up the deficiency. Such payment Wlll be made mthln 6h1rty (30

by mail. If at any time the Mortgngor}shull tender to the Mortgages, -in accordance w1th the provxsxons“o

the entire indebtedness represented thereby, the' Mostgagde shal
computmg the amount of such indebtedness, credit to the account of the Mortgagor any credlt:bulance remain
ing under the provisions of (a) of pm‘ngmph 2 horeof.” If there shall be & default under any of.thp provmon
of this. mortgage resulting in a public sale of the’ premises covered hereby, or if the propert,y ls otherwme e




