%? l-lAVE AND TO HOLD all and singular the said premlses unto the Mortgagee, rts-suﬁcessors and 2 ass,ngns
forev S

" The Mortgagor covenants that Le is lawfully seized of the premisés hereihabove descnbed in- fee slmpl,e
. absolute, that he has gopd right and. layvful ‘nuthority to-sell, % nvey, or‘enciimber the same, - and that’ the ‘prem
lses are- freg and clear of all liens and engnmbrances whatsoeve_r.

A That this mor‘tgnge shall secure tlu,/ Mortgagee for sich, furt
optlon of the Mortgigee, for the payment of taxes; insurance i
- posés.pursuant- to the covenants herein,”and also ‘any fur
mndc hereafter to the' Mortgagar by thé Mortgagee and l/o any'
Tfo the Mortgngee by the Mortgagor at any ‘time |
: sanie rate a§ the’ Mortgnge debt nnd shull he pﬁy |
wnmng ot e

, {L Thut ke will keq the 1mprovements now’ existmg or hercafter erected on the rtgaged ro;erty msured
’ f' as’ mpy be required from:tinie to time by, the Mortgagee ‘against loss b and othe)‘ hazards, l)n such .amounts
_#s may.be required by the Mortgagee, and in compantes acceptylerTo it, and that he does hereby assigh to the
. Mortgaget all such policies, and that all such-policies and renewals thereof shall-be held by the Mortgagee ‘and
lmve attnched thereto loss. payable clauses in favor of, and+in form acceptable to the Mortgagee.”

" 4, That fie wil] keep-all improvements now existing or, hereafter erected upon ﬂxe mortgaged\ pro}?e =
** good repair, and, in the case ¥ a-cpnstruction loan, that he will contifiue coristruction until completlon without
interruption, and should he farl to_do %o, the Mortgagee may, at its option, enter upon said prem:&esrmalce what-
_ever repairs are necessary, “including the completlon of an construetron work underway, and, charge the expenses
for such tgpairs or the completron of such constructionto the mortgage. debt. -, . . . -y

-5, That tlie Mortgagee may require the ‘maker, co-maKer or endorser of- any mdebtedness secured hereby t
) cnrry ‘life’insurance upon hirdself it » sum’ suffidient to, pay all sums secured by this mortgage, designatmg the
Mortgngee as beneﬁcmry theréof, and upon failure 'of the Mortgagdr to )p/j){'{the premitinis therefor,\r
gigee may, at its option, pay s said premiums, and all sums so adv'mced b Mortgages -shall become:
of ‘morfgage debt. . e - et R
6, That, iogether with, and in addltlon to, the monthly payments of pnncxpal and,mterest payable under the "
térms of the note secured’hereby, he will pay to the Mortgagee; on the first day of each month, until the indébted: -
*ness secured hereby is paid in full a sum equal to one-twelfth of the annual, thes pubhc assessirients. and irisur
; ance premiums, as estimated' by the Mortgagee, and,” on the failure of the ‘Mortgagor to. pay all taxes, insurances’
“premiums and-public assessments, the Mongagee may at its option,- pay saxd 'tems and charge all advances there-
" for to the mortgage debt. . . ; -

«  7:Thathe hereby assrgns all the rents issues, and proﬁts of the mortgaged premises: from and after any de-
fault lrereunder, and should legal proceédings be instituted pursuant to this instrument, then the Mortgagee shall -,
have the right 19 have a’receiver appointed of the rgnts, issyes, ‘and profits, who, after deducting all éharges and .
"expenses nmndmg, such proceedings and the exe;zvé of.his trust as recelver, shall apply the residue of the rents, -
ssucs, aid, proﬁts townrd the payment of the dgbt secured hereby Se & :

) 8. That, .1( the, ophon of the Mortgagee this mortgage shall become due and*gayable forththh 1f the Mort— -

" yagor shall. conveyraway said mortgaged premises, or if the title shall become. vested in‘any other person inany -~
minner whatsoevef other than by death of the Mortgagor, o, in the case.of a construction Ioan, if thé' Mortgagor & - -

" shall permit work on the project to bécome and remain ir'lterrupted for & penod of ﬁfteen (15) days thhout-the L
T @lt(‘n Lonsvnt nf the Mortgagee: .

9,41t is agree «d that the Mortgagor shall hold and en;oy the premrses above conveyed until there isa default -
imder tliis mortgage ar inthe note seGirred hcreby It is the true meaning of this' instrument that if the Moit--
gagor shall fully perform all the terms, congditions, and covenants of this mortgage, and of the note secured hereby; &
that then this mortgage shall be utterly null and void; otherwise to rem'un in full force and virtue. If there is a -
den@1tin anv of the terms, condmons or -covenants of this mortgage’ or of the note secured hereby, then, at the”
option of the Ngrtgagee, all stims then owing by | the Mortgagor to the Mortgagee shall become rmmedlately doe s - -
sand payable and tlm mortgage may be foreclosed. Should any legal proceedmgs ‘be institutedfor the forecIOSurer
of this mortgage. or- should the” Mortgqgee become a party toany suit involving this Mortgage or the title to .the
premises de \(lrl)((l herein, .or should the debt: secured hereby ar_any part thereof be placed in the- hands ‘of . ai
attorney at law-fof callection by suit ‘r otherwise, all costs and expenses ‘inetrred by’ the Mortgagee, and a reason:
able attorned’s fee, shall thereupon. beédme. due and’ payable 1mmedntely or on demand, st the - optlon‘of the.i
Mortuagde, as a put of. the debt secured thereb) and may be recovered-and collected hereunder :

<10, The -covenints herein contamved shall bind, and the benefits and advantages shall intire to the: respectlve :

heirs. exeentors. administrators, saceessors, and assigns of the parties hereto. Whenever used, the smguhr number
shall ine lud« the p’lux al the plur.ll the smgulqr and the use_of nn)( genider shall be appllcable to=a]l genders

!
»

W l“\l SS my, h.md 'md seﬂl thls 20 “day of L ) Se ptember
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