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aTo HAVE AND TO Hom, all and singular the said proporty unto the Mortgagee, its gucccisors and assigns forever.

The Mortgagor covenants that he is lawfully selzed of thie premises h(-roumbovo dmcrlbvd In fee simple absolute
(or such other estate, if any, as is stated hereinbefore), that he han good right and lawful suthority to sell, convey,
or encumber the same, and that the premises are free and clear of all lens and encumbrances whatsoover sxcopt as
« herein otherwiss recited. The Mortgagor further covenunts to wnrrant. il forever defend all and singular the
premises as herein conveyed, unto the Mortgageo forever, from and uy,zunat’ I,lm M mt;yt;mr and all persons whomsoever
lawfully claiming the same or any part thercof.
The Mortgagor covenanw and ngrecs o follows: _ ’ : .~
. He will promptly pay the principul of and interest on the Indebtednem pvidenced by the sald note,“at tho
time und Jn the manner therein provided. Privilege I8 reserved Lo prepay st uny thme, without premium or fee, the
entire indebtedness or any part thercof not less than the amount of one instadlient, or one hundred dollurs ($100.00),
whichever is leea.

2. Together with, and in addition to, the monthly pnym(-nm o - principal nnd Intorest pu.yuble under the boritih
of the note secured hereby, he will pay to the Mortgngw, on tho first Ay of each month until the uul(l note ii fully

paid:

.

(%) A sum equal to the ground rents, if any, next dus, plug the premiume that will next become due and payable
on policies of fire and other hazurd insurance covering the mortgnged proporty, plus taxes and assessments
next due on the mortguged property (ull s entimnted by the Mortgnges, nnd of whioh the Mortgagor iy
potified) less all sums nlready paid therefor divided by the number of months o elnpss before one month
prior to the date when such ground rents, premiums, toaxes and wessnents will beeome delinguent, such
sums to be held by Mortgagee in trust to pay mti(Lground rints, prbmhmm, tixes ur_ul‘npcciul NRRCHAINEN LA,

(b) T h(,‘?{{;rcguu of the amounts payahle pursunnt :‘A/)‘y hpurnuruph (n) and thoso payable on the riote secured
hereby, shall be puid in  single puyrm‘nt enghrmonth, to ‘s upplh'd Lo thu followlng items in tho order .

R stated: \F,\

G <
(1) taxes, sp(-dul ausesarnents, fire nnd, mh/ 'r haznred Insurunw promiumu
(11) interest on the note secured h(-ruby wahil . ) e )

(nn) nmqytuution of the prmupul of sndd note, .

Any definiency in the mnuummf suctQaggrogate monthly puymunl, shall, unless matds good by the .

Mortgagor prior to the due Tlate of the next sugh paymont, constitufe un ovent of defaul, under thii B
mortgage, At Mortgagee's option, Mortgagor will pay a “lite ¢harge” not oxcoediny four por

centumn (4%) of any installment’ when puid more thagfifteen (16) duys nftm%m duo «

to cover the extra expenso involved in handling delingitent payments, hat such “late ¢ mrga" nhull

not bo payuble out of the proveeds of nny sale 1ndo to sstinfy the indebtedness secured:horeby,

*unless such proceeds are sullicient to dischargo the-entive indebtgdiiess and all proper costs and

expenses secured thoreby. - - ’

8. 1 the tolal of the payments made by -the Mortgagor undér () of puragraph 2 pr«ccdli?g shall exceed thy
ot of paymenty u(,t,uully mande by the Mortgngeo for taxes or assessents oF-fnsurance premiums, as the onug-K
may be; such excess shall By credited on- -Bubyequent paymonts to bis mnd: by L‘Im Mortgagor for such items, If,
“however, such monthly ‘pryments shull not b stifficlont to pay sich ttoms whed Lhee_stvoe shall beeoiite due nnd -

‘puyublo, (hcn the Mortgagor. shall ]my to-the Morfinges nny grnount neeossury [Lo mnke up the d(-hr-lmuy Huch

. “payment; Lwillibe mado withiin thirty (30) duys after written noteo from the Moptgagee stating the nmount of the

. deficiéney, hl(,h noticempy. e given by wail. If up any time the Mortgagor shinl) tender to the Mortgagee, in
neeardar lsiona of the note mvcm'('(l hereby, l‘ull puymwnl, of the untiro Indebtedness represented

L ko the neeount of the Mortgagor
wof.  Tf thore shinll bo.e default
y promises covered herohy, or if

(LR LT ]

edlt balance femiunmg umlor le provmioxm of (n ) 0! pumugmph 2 hm'
f tho grow




