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“TO HAVE A’ND TO. HOLD #ll.and singular the\said premises unto the Mortgagee, its_'succes_sois and assigng -
“forever. . v, T, o T R - . R .
:;',I‘hé,Mqrt'gagbr ,ép'vqnants that- he is lxﬁjfully seized of the premises hex:éipabove described in fee_stmple
" absolute, that he has good right andglawful suthority to sell, convey, or ‘encumber thé same, and that the prem-
- -ses are free and clear of all iens and encumbrances-whatsoever. The Mortgagor further covenants t6, warrant. and
forever. defend all and singulat the premises diito the Mortgagee forever, from. and against the Mortgagor and
all persons-whomsoever lawfully-claiming the same’or-any part thereof. - L - T

“The Mortgagor covenants and agrees as follows: -+~ S

1. That he will promptly pay’the principal of and interest on the indebtedness eyjdenced by the said note,
at the times and in the manner therein provided.., - e R

9. That this mortgage shall secuto the Mortgagee for syich further sums as may be advanced ‘hereafter, at-the o
. option of the Mortgagee, for the payment ‘Bgtnxes, insurance i)ré{nilnms,, public fssessmengs, repairs or other pur-
© posds-prirsitant to-thé covenantg hetein, and also any further loans, sdvances, readvances or credifs that may be -
made héreafter to the Mortgdgor by the Mortgagee, and for-any-othef or further obligation or indebtedness due
- to the Mortgagee by the Mortgagor at any time hereafter; and that all.sums so adyanced shall bear interest at the
game rate as the Mortgage debt.and shallibe payable on demandeof the Mortgagee, “unless otherwise provided in- .
§le{ing.' RS i Lot e R C Tt N
.8. That he will keep the improvéments now existing or hercafter erected on the mortgaged property insured -’
as'may be required from time to time by, the Mortgagee against losg by firg-and: other‘hazards, in:such amounts »'
as may be required by the Mortgagee, dnd in companies acceptable to it, and that he does hereby assign to the -
Mortgagee all such polieies, and that. all jsuch ‘Policies and renewals~there all.be held by the Mortgagee and
- have tttached thereto loss' payable-clauses in favor-of, and in form accpftable to the Mortgagee. :

" 4..That_he will-keep all iinprovements now existing or hereafter erected upon the mortgagéd property in -
. - good repair,-and, ih tho case.of a consteyiction loan, that he will continue constructionsuntil .completion without
interruption, snd should he ,fnil’ to-do sb, the Mortgagee may, at its option, enter upon seid premises, make what-
ever tepairs aremecessary; including the completion of any construction work underway, and charge the expenses
 for subhrYepairs or the completion of such’construction to the'mortgage debt. . oo
" 5. That the Mdftgngee'rﬂmﬁé the maker, co-maker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficlent to"pay all sums sccured by this ‘mortgagé, designating thej
"« Mortgagee as berefiolary thercof, and, upon failiire of the_Mortgagor to pay the premiums’ therefor; the Mort-
.gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall becoms a part;
of mortgage debt. ‘ L » D e . ., L
. 6, That, together with, gnd i\xé addition to, the monthly payments of principal and interest payable:undér the
terms of the note sécured hereby, he will ppy to the Mortgagee; on the first day of each manth; until the indebted- .~
ness secured hereby is paid in full, a sum equn) to. ane-twelfth of the annual taxes, public’ assessments and insur- !
ance premiums, s estimated by the Mortgagee, and, on the failyré of.the Mortgagor to’pay;all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay said items and eharge all advances there-
for to the mortgage debt. = . o * o Lo : T
* 7. That he héreby asglgns all the rerits, ,iss(:eg, gr}d profits of the mortgaged promises from and after any de-
failt hereunder, and $hould Jegal proceedings be institated pursuent to this instruinent, then the Mortgagee shall
have the right to have a recetver appointed of thie rents, issues; and profits, who, after deducting all charges and
expenses attending such-proceedhigs and-the execution of his trust-as-receiver, shall apply the residue’of the rents, .
issues, and p'roﬁ‘ts; toward the payment hf the debt,:secured hereby. . L. T :

8. That, at the option of the Mortizages, this mortgage shall become due ang ‘payable forthwith if the Mort-
gagor. shall convey away said mortgaged premises, or if the title. shall-become \Vgsted‘in any, other person in any
mantier whatsoever other than by- death gfrthe Mortgagor; or, fn the case of a construction loan, if the Mortgagor *

“shall permit work on'the project to beconie and remain iriterrupted for a period of fifteen (15) days without the
written consent of the M'{)rtgnged. ) S . : - o o -z
. 9. It is.agreed that the"Mortgng(;r shall hold and enjoy the prerhises above conveyell until there is a default
under this mortgage or-in the note secnred hereby. It is the true meaning of this insggumant that if the Mort- |
" gagorshall fully perfoff aJl the terms, conditions, and covenants of this mortgagty and ofthe note secured her% .
¢ that then this mortgage sKall by utterly null and vold; otherwise to remain in, full force and virtue. If there 55, - o
“default in any of the terms, corglitions or covenants of this mortgage, or of-the note secured hereby, ther, at the
. option of the Mortgagee, af s then owing by the Mortgagor to"the Mortgagee shall become immediately due
and payable and this motigage may be foreclosed. Should any legal procdedings be instituted for the foreclosure .
of ‘this mortgage, or should the Mortgagee became a party-to any suit involving this Mortgage Or the title to the - -
» " premises described herein, or should the deht secured hergby or ‘ady part thereof be placed in-the hands ofpan . "
© attorngy gt law for collection by suito? otherwise, all costs and expenses,incurred by the Mortgngee, and a reason--,
» ablerattorney’s fee, sh'x\ll'_thcreupon‘bccomc due-and payable immediately or qu demand, at the option of ‘the -
Mortgageg, s o partof the debt secured thereby, and may be recovered‘and collected heref@der. . - ) ‘

»

N

7 -10. The covenants herein contained “shall bind, ang{ the benefits and advantages s}}nlf inure to, the resf)_ectivé_
heirs, exccutors., nZlni{nistmters, -su'ccessqrs, and assigns of the parties here_t(\.' Whenever used, ths singulat: number._.r
shall include the pluzal, the plural the singulary and the nse,of any gender shall be applicable te all genders. ’

"WITNESS n)yl;und and seal this 17.th - day of . f?gtember, Do T 19 82,
: . P ;. R

Signeél, sealed, and delivered -

in th ,sgncc‘off
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