'IO JIAW AND TO ll()l,l) all nnd qlngular the said prenq\ases Unto the Mortgal,ee, n& auccéssors and assigns, '
forever. e % " )

‘The Murlgugur Covcnanls that ho is Inwfuliy sclzed of the prdm lses h¢rein bove de. cribed in fee simple
absolate; that he hus good righit and lawful authority to sell, convey, or enéumber the, same, and that the prem.
Isos are freé and clear of all Hens and encumbrances whatsoover. Tho Mortgagor further cov enants to warrant and
forever defend all and singular the premisés unto the Monga 0 iowver, from and against the Mortgagor and
all persons whomsoover lawfully clulmlng the same or any part thercof, \

|
The Mortgagor covenants and agrees ‘as follows: !
|
|

- 1. That he will prom“ly pay the prinofpal of and interest o’h the indebledness evidenced by the said note,
at the times and In the matiner theraln provided. Vi " Ié[!-

9. That this mortgayge shall secure the \h"l},d[‘('(\‘ for such further’ syms a§ may be advianced hereafter, at the
optioyof the Mortgages, lor the payment of taxes, Missirabee pr(-mlm‘ns, J)llbli‘c nss’cmn('nlL wrep.ur: or-other pur-
poses pnrsunm to the covermnts heseln, and also uny further loans, advances, reddvances or credits that may be
jmde hereafter to the Mortgagor by the Mongages, and for am"qth'or or further obliggtion. or indebtedness duc -
tosthe Mortgigee lt) the Mortgagor al any time hereafter;) and that: ﬂl,l"ulm 50 t\tl\'hncc(l shnH bear interest at the

! tuhwmt(- as the Mattgage debt and 3wl bepayabl: on demand of the: \lnrlg{\},vo unless otherwise provided in
vrlllh;,. e R

i 3o That he wilf l\uvp the improvements now existing or h(u-.nl'ler rd‘cled‘ on the morty aged property insured

s mny e requdied from ting to tdme by the Mortgagee against Jus{ hy!fire hnd other ha drds, in such amounts

fig;niny be vequired by ahe Mungn}u o, and fn companies acceptible Wit m)d that.he doés hereby assign to the

f\iml;,.n;,c(- il suehs pollctes, and that! all sueh policles and! renewnls RJ shall He held by the Mortgagee and
ve attached thereto loss payable elanses in- favor of, and in form g u'pl.lhlo to (%IC‘ Mor!gngce

4. That he \\III keep all provements now existing or hcrc.\h, dtccted upon the ﬁmrtgagcd property in,
" good repair, ang, i the case of a construetion loan, that he will'coritinue construction untll completion without
futerruption, and should he fad) to da so, the Maitgagee may:atits ¢ption, olhter upon sald premises, make w]mt
ever repaits are necessary, neliding the completion of any constﬂlcli n work undcr\vny, and charge the cxpcnsbs
for. sudu repadrs or the completion of such construction to the mortgagh.debt. |

Thut the Maortgagee may 1equire the maker, co.maker or emlo}wr of qny indebtedhess sécured hereby to
earry lile tusurance upon hiteself in o swn sufficient to pay. all sums <é~t‘red y “this mo gﬁ‘age designating tho:
Mortgagee as bene lldm) thereof, and, upon fallure of the' \lorl;,agor 45 p'\)" the premlul s therefor, the Mort-
gagee may, at fts option, pay xafd prenvivans, and gl sums so nd\umﬁ;

of mmlguug debt, #

(j ‘That, logether with, and in wddition to, the momhly puy el itipal knd mte}'est payable under the
termyof the riote seemied hereby, he will piiy ta the, Mmlh‘i}.cv ' firit | cath mmwl until the indebted-
% secured hiereby Is padd in full, a suim wlunl to gnediypllt) ¢ f) {*csL blic ag‘sessments and insur-
ance premjums, as extimated hy lluﬁ f\lmlwq,m and, on Qh}v failurk of 1rtg'ngor to pAy; all taxes, insurance
premivms and public ussessments; tha Mon;,,m.m n\'lyg;n! i(s opti Ny pal ms ‘and cha¥ge all advances there-
farto the mortysge debt, “» : ‘ P

l.'mlt howumlu and shonld Ivgul pmc(‘ulings be iustmncd purstant to i hent, then the Mortgagee shall ;
es )md Vho, after, deducting all charges nnd
v allapply dle resndue of the rents;

That he hiereby nssigns all (lm mms. dssuds; and’ pmﬁls of the agdd preimis { m ‘and- after any de-

ested in aijy other person in any
stniction 1gan, if the Mortgagor. .
+I; Wl pvnuil \\mL on the project to become nml [(ln in:intefr g ﬁftcpn (15) days without the
wriften.consent of the \lmlmu'm' T B |

ayable ’l;rthwith if the Mort.

( !vcvcd until there is a default,
1 thiy instmmqnt that if the Mot
©gagor \hull hnll\* pmhmn ull the lvm\\ (‘uudilmns. nnd cov ‘ tinge, %nd of the note secured hereby,
that then. this piontgage shall be utterdy null and void otherwi 3 '§' i full force and virtue. If there is a
H('Lmll in wiy of the teons, conditions or cavenants of this mort \gcr f i Je secured hereby, theny at the
aption of the \lml\mwv all-aumy then owing by the Mortgor. o 1} { h.uH become iimmediately due
and pavable aid this madgtage inay be forectosed. Shoukd any i) dirjies b ijsti for the foreclosure
of this mnrkpn!v 0y \hnnltl !lw \Iunmmq l‘vmnm aparty m.u it linyolvipg this ) > or the title to the
is0s ; n Qhe h’mdS of an




