0 900 v 429

the property is otherwise acquired after dofault, the Mortgageo shall uppiy, at the time of tho commmencoment

of such proceedings, or at the time the property is otherwise acquired, the amount then remaining to credit
of Mortgagor under (a) of paragraph 2 preceding, as a credit:on tho interost acorued and unpaid and the
balanoce to the principal thon remaining unpaid on the note secured horeby.

" 4, The Hen of this {nstrument shall remain In full force and effect during any -postponement or oxtension of
the time of payment of the indebtedness or any part thereof secured hereby, .

5. He will pay all taxes, assessments, water rates, and other governtnental or municipal chargos, fincs, or
impositions, for which provision has not been made hereinbefore, and in defpult thereof the Mortgagee may pay the
samo; and will promptly deliver the official reccipts thercfor to tho Mortgageo, " If the Mortgagor fails to mnko
any payments provided for in this section or any other payments for taxes, asscasnents, or thoe like, the Mortgageo
may pay the same, and all sums so paid shall bear interest at tho rate provided for ini tho principal indobted-
ness from the date of such advance and shall be secured by this mortgago. :

6. Upon the.request of the Mortgagee the Mortgagor shall oxecuto and doliver o supplomental noto or notes
for tho sum or sums advanced by tho Mortgageo for the alteration, modernization, improvement, maintonance
or ropair of said premiscs, for taxos or assessmonts against the.sanio and for any other purposo authorized
hereunder. Said note or notes shall be sceured heroby on a parity with and na fully as if the advance ovidenced
thereby woeroe included in tho note first desoribed above. Said supplemontal noto or notes shall boar intorost
at the rate provided for in the principal indebtedness and shall bo payable in approximately equal monthly
payments for such period as may bo agreed upon by the creditor and dobtor.  Failing to agreo on tho maturity,
the whole of the sum or sums so advanced shall bo due and payable thirty (30) days after demand by the
creditor. In no ovent shall the maturity extend beyond the ultimate maturity of the noto first desoribed ubovo.
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7. He will keop the premises in as good order and oondltion‘tlw they are now, ronsonable woar and tear
excepted, and will not commit or permit any waste thereof. P

8. Ho will continuously maintain hazard insurance of such type or types and amounta ns Mortgageo may
from tire to time require, on the improvements now or horenftor on said promises, and oxcept when payment
for all such premiums has therotofore beon made-under (a) of paragraph 2 hereof, ho will pay promptly whon
duo any premiums thorefor. All insurance shall bo carried in compinics approved by tho Mortgegeo and the
policies and ronewals thereof shall bo held by the Mortgages and have attached theroto loss payable clauses
in fuvor of and in form accoptablo to the Mortgageo. In ovent of loss Mortgngor will give immediatoe notico
by mail to the Mortgagee, who may mako proof of loss if not mado promptly by Mortgagor, nnd ouch insur-
ance company concorned is hereby authorized and directed to mako payment for 'such loss diroctly to the
Mortgageo instead of to the Mortgagor and Mortgageo jointly, and the insurance procecds, or any part:

_ theroof, may bo applicd by the Mortgngee at its option eithor to tho redustion of tho indebtedness heroby

sccured or to tho restoration or repair of the property damaged, In event of foreclosure of this mortgagoe, or

other transfor of titlo to the mortgaged property in extinguishmoent of tho indebtedness socured hongby, all

right, titlo and interest of the Mortgagor in and to any insurance pdlicies then in forco shall pass’to the

purchaser or grantee. : ! X
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9. He hereby assigns all the rents, Issues, and profits of the mortgaged premises fr¢m‘ and after any defnult
herounder, and should legal procecdings be instituted pursuant to this instrument, then the Mortgageo shall have
the right to have n recciver appointed of the rents, issues, and profits, who, after deducting all charges and oxpenses
attending such proceedings and the exeeution of his trust as receiver, shall apply the, residuo of the rents, lssues, and
profits, toward the payment of the debt secured hereby. '

It is agreed that the Mortgagor shall hold and enjoy the premises nbove conveyed until there'is n default under
this mortgage or in the note secured hereby. If the Mortgagor shall fully perform all the terms, conditions, and
covenants of this mortgage, and of the note sccured hereby, thén this mortgage shull be null and void; otherwise
to remain in full force and virtue. If there is o default in any of the terms, conditjons, or covenants of ‘this mortgage,
or of the note sceured hereby, then, at the option of the Mortgaged, nll sums then owing by the Mortgagor to the
Mortgagee shall become immediately due and payable and this mortgage may bo{foreelosed. Tho Mortgagor waives
the benefit of any appraisement laws of the State of South Carolina.  Should the Mortgngee bhecome a party to any
suit involving this mortgage or the title to the premises dcscribcc}l‘ hercin (exqluding legal proceedings instituted
for foreclosure or for the collection of tlié debt secured hereby) all-costs and oxpenses reasonably inourred by the
Mortgagee, and a reasonable attorney’s feo, shall be secured hereby and shall breomeo duo and payable thirty (30)
days after demand. Should any legal proccedings be instituted for the foreclosro of this mortgage, or should tho
debt secured hereby or any part thereof be placed in the hands of an attorney af law for collcotipn by suit or othor-
wise, all costs and expenses, including continuation of abatract luid‘-'n‘ reasonuble attornoy’s fee, shall bo scourod
hereby, shall become due and payable immediately or on detand; and may be(recovered and collooted hormm(}(;r.
If tho indebtedness secured horeby be guaranteed or insured! undor tho Servicomen's Readjustmont Aot, ns
amended, (such Act and Regulations issued thereunder and in effect on t.a'ﬂo qmo YHereof shall govern the rights, dutles
and liabilities of the parties hereto, and any provisions of this oriother ifistrumenits excouted in connection with said
indebtedness which are inconsistent with said Act or Regulations are heroby amended to conform thoereto.

The coyenants herein contained shall bind, and the benefits E’hﬁ‘h(‘i\}mrﬂage sl!uxll inure to, tho respective helrs,
executors, administrators, auccegsdrfs, and asgigns of the pn;ti@-ﬂqﬁ@tfo. Whego}'cr used, the singular number shall
include the plural; the plural the ‘g}ngurllnr,' the use of any’ gerider shafl bo applicablo to all gonders, and tho term
“Mortgagee” shall iiclude any, payeo:of the indebtedness hereby é%%(lrcd or iny transferco thercof whother by
operation of law or otherwise,’ - 7. "+ . S : »
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