TO HAVE AND TO HOLD all and smgular the ssnd premlses il
- forever. i

s+ The Mortgagor covenants that he is lawfully seued of the P
: absolute, that:he has. good - right and lawful authority to sellt conve cuimbes the same, and that the prem-
‘ses are free and tlear of all Hens and encumbrances whntsoe\ﬂdr The or fiuther covenants to warrant and
‘forever defend-all and singular the premises unto the Mortgagee_foraver, frotn anf against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereéf S ) . .

The Mortgagor covenants and agrees as follows:

1. That he will prompt]y pay the principal of and interest on th i
at the times and in the manner therein provided. -

2. That this mortgage shall secure the Mortgagee for such furphe ums as, may bc ndvx}nced hereafter, at the
-option of the Mortgagee, for the payment of taxes, insurance preriums; publje assessments, repairs or other pur-
poses pursudnt to ‘the covenants herein, and also i\ny further lodns, a¢ viirices, readvances or credits that may be
made hereafter to the Mortgagor by the Mortgageo, and for any other or further obligation or indebtedness due
ito the Mortgagee by the Mortgagor. at any time hereafter; and that ‘all sums so advanced shall bear interest at the
‘same rate as the Mortgage debt and shall be payable on demand of the Mortgagee unless otherwise provided in
\vntlng Wt oo "

3. “That-he will keep the 1mprovements now existing or herdaflcr erected on the mortgaged propeity insured
"as may be requlred from time ‘to tima by the Mortgagee ng'\insl l(m {by fire and other hazards, in such amounts
‘as may be required by the Mortgagee, and.in companibs acceptablc tq it and that he doe$ hereby assigi‘to the
Mortg'lgee all such policies, and that &ll such policnes and renewals thidréof shill: bé-held by the Mortgagee-and
hnve attached thereto loss pnynb]e clauses in favor of, and in form acceptable ito the hibrtgagee

' 4 'I'hat he will keep all" lmprovements now existing or hereafter’ erected upon the mortgaged property_in

. good repau', and ‘in the case of a construction loan, that he will contimte construction until completion without
mterruptxon, and should he fail to do so, the Mortgagee may, atits o] its opuon‘ enter'upon saldlp‘remxses make what-
ever repairs are necessary, including the completion of any constructio work underway,- and charge the expenses

for such repairs or the eomplehon of such construction to the mortgmge debt..,

5. That the Mortgagee may requiré the maker, co-maker or endbiser of any mdebtedneﬁs secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as.beneficiary thereof, and, upon failure of the Mortgagor to pay the premiunis :therefor, the Mort-
gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part
of mortgage debt. _ 4 t

6. That, together wnth and in addition to, the monthly paymenté 6f pnncﬁpal and mterest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first. daylof each month; until the indebted-
“'mess secured hereby is paid in full, a sum equal to one-twelfth of the 4 nual taxes, public assessments and insur-
,ance premiums, as estimated by the Mortgagee, and, on the failure of tbe Mottgagqr to- pay .all taxes, insurance
premiums and;public assessments, the Mortgagee may at its option, pay said \tems and cha:'gé all advances there-
for to the mortgage debt.

7. That he hereby assigns all the rents, issues, and profits of the mortgéged j’)remtses from and after any de-
“fault hereunder, and should legal proceedings be instituted pursuant tq this instrument, then the Mortgagee shall
+have the right to havg a réceiver appointed .of the rents, issues, and profits, who, after deducting all charges and
expenses atténding such proceedings and the execution of his trust as receiver,| sgﬁl apply thelresxdue ‘of the rents;
issues, and ‘profits, téward the payment of the debt secured hereby.

8. That, at the option of the Mortgagee, this mortgage shall begofne due and dayable forthwﬂh if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall: become Vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the edse of a construction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Mortgagee. o

9. It is agreed that the Mortgagor shall hold and enjoy the premlsesl{;bove conveyed until there is a default

i

under this mortgage or in the note secured hereby. It is the true me

aning of tlusi instrument that if the. Mort-

gagor shall fully perform all the terms, conditions, and covenantg'of this mortgage, and of the note secured hereby, \

that then this mortgage shall be utterly null and void; otherwise to ré

default in any of the terms, conditions or covenants of this mortgage,
option of the Mortgagee, all sums then owing by the Mortgagor to the
and payable and this mortgage may be foreclosed. Should any legal ¢
of this mortgage. or should the Mortgagee become a party to any sui
premises described herein, or, should the debt secured hereby or. any
attorney ‘at law for collection by suit or otherwise, all costs and expeng
able attorney’s fee, shall thereupon become due and payableimgle

Mortgagee, as a part of the debt securéd thereby, and may be recover

main in full force and virtue. If there is a
or of the note secured hereby, then, at the
Mortgagee shall become immediately due
roceediggs b instituted for the foreclosure
t mvolvmg this Mortgage or the title to the
part thexeof eeplaced in the hands of an
es incurred by the Mortgagee, and a reason-
ately or qp derhiand, iat the option of the

10. The covenants herein contained: Ishall bmd and *he beneﬁts

jheirs, executors, administrators, , SuCCessors, and assigns of the parties hereto, \’Vhene

ed'dnd collect et%he under

and advantag shall inure to, the respective
r used, the singular number

:ha]l mcIude the plural, the pliiral the smgular and the use, of any gender shall be ap phcable to all genders

’WVITNESS my hand and seal this -
5
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19 62

i 5 ﬁ%%f(SEAL)"

Slgned sealed and dehvered

I
(SEAL)

(SEAL)

_(SEAL) |



