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TO HAVE AND TO HOLD all and-singular the smd premrses

s
1

The Mortgagor covenants that he is lawfully selzed\of the P
absolute, that he has good right and lawful suthérity to sell, conv
ises are free and clear of all liens and encumbrances whatsoever. 'I’he g gor further covenants to warrant and
forever defend all and smgular the premises unto the Mortgagee forever'” from anﬂ against the Mortgagor and
- all persons whomsoever lawfully claiming the same or any part tHere

The Mortgagor covenants and agrees as follows: A :
1. That he will promptly pay the pnncipal of and interest 3 L indebtédness evrdenced by the said note,

at the times and in the manner therein provided. .| : o e L

. 2. That this mortgage shall secure the Mortgagee forsuch furthe a5, may be adwinced hereafter, at the
optron of the Mortgagee, for the payment of taxes, insurance premlums iblie asséssments repalrs or other pur-
poses 'pursuant to the covenants herein, and also any further loans, g\dvances, readvances or credits that may be
made heréafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness ,due
to the Mortgagee by the l\lortgn;_.l;ox:J gt any time hereafter; and that all's sums so. ad\n\nced shall bear interest at tho. .
iame rate as the Mortgage debt ‘md‘ghall be p'\y'\blb on glemfmd of th(% Mortgagee, 'unless otherwxse provided in
writing. . | | -

'} 3. That he will keep the improvements now exlstmg pr hereaﬂcr‘ érected 'on the mortgaged property msured
trs ‘may be required from time to time by the Mortgagee‘against loss by fire dnd other hazards, in such amounts
4s may be required by the Mortgagee, and in:companiés ncceptable’ to'it, and that he does: hereby assign to the
Mortgagee all such policies, and that all such policies and renewals thédréof sha\l be held by the Mortgagee and
“have attached thereto loss payable clauses in favor of; and in form acceptable to.the Mortgagee

4. That he will keep all lmprovements now existing or hereafte‘r}erected upon the mortgaged property in
godd repair, and, in the case of a construction loan, that he will continue construction until completion without
interryption, and should he fail to do o, the Mortgagee may, at its o’phon enter upon said pgemises, make what-
ever repairs are necessary, including the completion of any construction' work underway, and chl%rge the expenses
for such repairs or the completion of such construction to the mortgage debt

5. That the Mortgagee may require the .maker, co-maker or endorser of' dny mdebtedness secured hereby to
carry life insurance upon himself in a sufn sufficient to pay all sums Secured by this mortgz‘;ge, designating the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to ‘pay| the premruns therefor, the Mort-
gagee may, at its optlpn pay: :said premiums, and all sums so advancednby the Mortgageé shall become 2 part

of mortgage debt. A : X |

N

6. That, together with, and in addition to, the monthly payment. ¢ prmclpal and mtetest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the brst da) of each month, until the indebted-
ness secured hereby is pmd in full, a sum equal to’ one-twelfth of the taxes; public assessments and insur-
ance prémiums, as estimated.by the Mortgagee, and, on (he failure of the Mo rtgagor to pzf; all taxes, insurance
premiums and public assgssments, (he Mortgagee may st its option, p‘ ‘ items ‘and chakge all advances there- .
for to the mortgage debt.. W L E R

7. That he hereby assrgns all the rent: issues, and proﬁts of the A

fault heteunder and should legal proceeH ings be institited pursiiant o this 1r tu t r‘th Mortgagee shall: B

" have the right to have a receiver appointed of the rents, issues, and | itcting all charges and
expenses attending such proceedings and the execution of his trust as Teceiver,‘shal]lapply the residue of the rents;
ssues, and profits, toward the payment of the debt secured hereby. |
8. That, at the option of the Mortgagee, this mortgage shall beco‘me due and payable forthwuh if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in anly other person in any
manner whatsoever other than by death of the Mortgagor,-or,.in the bese of ai gonstruchon loan, if the Mortgagor
shall permit work on the project to become and remain mterrup(ed for a pen dof fiftéen (15) ﬂlays w1thout the
written consent of the Mortgagee. . -

9. It is agreed that the Mortgagor shall hold and enjoy the lirem 1veyed untll there is a default
under this mortgage or in the note secured hereby. It is the true meani i mstrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of t and of, the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to iin in: force and virtue, If there is a
default in any of the terms, conditions or coyenants of this mortgage" Or note secured hereby, then, at the
option of the Mortgagee; all sums then owing by the Mortgagor to: the' tgal ’hall become;immediately due
and payable and this mortgage may be foreclosed. Should any legall ! ‘bé instituted for the foreclosure
of this mortgage, or should the Mortgagee become a"pirty to any su \ v? is Mortgage or the title to the
premises described herein, or should the:debt secure(Lhereby or any, par be.placed ‘in the hands of an

or otherwise, all costs and expenses i .' d Hy-the Mortgagee, and a reason-
' dethand, 'at the option of the
cted herelﬂnder

tages, sha]l inure to, the respechve
never: aséd| the singular number
PP hcablelto all genders

19 62

(ﬂ/).ax/,(t (SEAL)
f\‘ “(SEAL)
> - (SEAL)
o *{SEAL)




