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FOR VALUE RECEIVED C. Douglas Wilson & Co., hereby assigns
transfiers and sets over to Metropolitan Life Insurance Company the
within mortgage and the note which the same secures, without recourse,

Dated this 30th day of August, 1962, . : : !

In the Presence gf:| " C. DOUGLAS WILSON & CO.

- BY MM @Ao__\ ' _ B
- . NVARGARET Mrrnrmv/

ASSISTANT TREALURER

To Have anp ro Hown, all and singular thefsaid property unto the Mortgagee, its successors and assigns forever. ‘
The Mortgagor covenants that he is lawfully seized of the premises hercinubove deseribed in fee simple absolute ‘

(or such other estate; if any, as is statgd hercinbefore), that he has good right and lawful authority to sell, convey,

or encumber the same, and that the premises are free and clear of all liens and encumbrances whatsoever except as

herein othierwise recited. The Mortgagor further covenants to warrant und forever defend all and singular the

premises as hercin umvcycd unto the Mortgagee forever, from and against the Mortgagor and all pcn;ons whomsoever

lawfully clailning the same or sny purt thercof.

The Mortgagor cov?nnntﬂ and NErees na follows: o - ; ’ &
He will promptly pay the principal of and interest on the indebtedness ovulonccd by the said note, at the
time xmd in the manner therein provided. Privilege is reserved to prepay nt any time, without premium or fee, the

entire indebtedness or anyBpart thercof not less than the amount of one installment, WMMW
mmmm and in accordange with the amoﬁ ization schedule.

2. ’I‘Og('thvr wi(h and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured h(‘rvby, he will puy to the Mortgagee, on the first day of (‘xu'h month until the said note is fully
- paid: . ) B ,

N N

‘ (8) - A sum equal to the ground rénts, if any, next due, plus the premiums that will next become due and payable
on policies of fire and-other hazard insurance covering the mortgaged property, plus taxes and assessments,
next due on the mortgnged property (adl as estimated by the Mortgagee, and of which the Mortgagor is
notified) less all sums alrendy paid therefor divided by the number of months to clapse before one month
prior to the dafe when such ground rents, premiums, taxes and assessments will become delinguent, such
sums to be held by Mortgngee in trust to puy said grmmd rents, prmniums. taxes and Hpc(-iul nssessiments.

. |
(b) The nggregate of the amounts pu\nhh- pursunnt to mnb;mrup,umln (n) nnd tlur«‘ payable on the note recured
hereby, shall be puul o mnkl( pruyment ench month, to be applied to the following items in the order
alated: - N
_ (1) taxes, special nssissments, fire and ()lh( 't hazard ingurance premiume;
(n) interest on the note secured hereby; ad
(111) amortization of the principal of said note.

Auv definie n(-A in the amount of such aggiegate monthly payvment, shall, unless made good by the-
Maortgagor prior to the due date of the next such payment, constitute an event of default under this
Tmortymge. At Mortgnge's option, Mortgagor will pay & “late charge” not exceeding four per -
centumn (495) of any instalbuent when paid more than fifteen (18) days after the due date thereof,
to cover the extra expense involed m handiing delinquent puyments, but such “late charge’” shall
not be payvable out of the proceeds of any sate made to satisly the indebtedness secured hereby,

Cunless sieh proceeds are suflicient to discharge the entive indebteduess and all proper costs and

expenses securfed thereby. ? ’ -
- 307 Hw lu(ul of- the' payments e by the M()rlgugor under (1) of purngraph 2 prvc(‘dlng shall exceed (hv
amount,of payiments actually made by the Mmlm!“ ¢ for taxes dr assessmentsqr insurafied preminms, as the ease . %
may be, such exeess shall be eredited on subsequent payments to he made by the Mortgagor for suel items, 1, N

however, such monthly payments shall not be suflicient to puy such tems when the'same shall hecome due and
puyable, then the Mortgagor shall pay (o the Mortgagee any amounl necessary[to make up the deficieney. Sich
payment. will be made-within thirty (30) days ifter written notice from the Mortgagee stating the wmount of the
deficieney, which notice may be given by mal? I & any time the Martgngor [shall tender to the Mortgagee, in
necordance. with the provisions: of the note secured hereby, full payment-of the entire indebtedness represented
thereby, the Mortgngee sha)l, in computing the nmound of such indebtedness, eredit to the account of the Mortgagor
uny credit halaneo mmnnnng under the provigions of (a) of parngraph 2 herpof.  If there shall be a default
under any of the provisions of this mortgage resalting in a public sale of thy premises covered hereby, or if
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