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: premxses are free and clear of all liens and encumbrances whatsoever The Mortgagor further covenants
to warrant and forever defend all and singular the premises untg the Mortgagee forever, from and against
the Mortgagor and all persons whomsoever lawfully claumng the same or any part thereof

th

-
1. That he will prompt]y pay the principal of and mterest ‘on the indebtedness-evidenced by the said i
note at the times afd in: ithe manner therein provided. Prlv,,\lege is reserlred to pay the debt in whole,
or in an amount equal to one or more monthly payments on thé! -principal t at are next due on'the note,
on the first day of any month prior to maturity; zrromded hozbever, that w‘rrltten notice of an intention
to exercise such privilege is given at least thirty (30) days prio ' to prepayment and, provided, further,
. thiat in the event the debt is paid in full prior to maturlty and hat time it is insured under the pro-
i visions of the National Housing Act, he will pay to the Mortga an insurance premium charge of one
per centum (1%) of the original principal amount thereof, except that in no event shall the adjusted pre-
mium exceed the aggregate amount of premium charges which would have been payable if the mortgage
had continued to be insured until maturity ; such payment to be a lied! ‘by the Mortgégee upon its obliga-
txon to the Federal Housing Commissioner on account of mortgage msurance s '
- i
2. That, together with, and in addition to, the monthly paymn ents of prmclpal and interest payable
under the terms of the note secured hereby, he will’ pay.to h‘_ Y agee, on the first day of each month
’ untll the said note is fully paid, the- following sums: :
i (a) If this mortgage and the note secured he
Housing Act and so-long as they contm‘
i mortgage insurance premxum for the pu' ] e
K ' missio or mortgage insurance pre- -
N ]—{ousmg IfAct as amended, and
ation of its ‘obligation to pay -
15101 the' I ortgagor all payments made
urider the provisions of this subsection which. th rtgage has not- bel:ome obligated to pay
* to the Federal Housing Commissioner. SR l

(b) A sum equal to the ground rents if any, next due, p]us the! premlums that il next become due
and payable on policies of fire and other hazard insiithncd covel‘mg thd ‘n mortgaged property,
plus taxes and assessments next due on the mortgag: roperty_'(all as estlmated by the Mort-
gagee) less all sums already paid therefor divided by:the nimbér of mon‘ths to elapse before
one month prior to the date when such ground ren emiums, taxes, |and asgessments will

. become delinquent, such sums to be held by Mortga e in trust to pay s id ground rents pre-.
miums, taxes, and special assessments l

(¢) All payments mentioned in the two precedlng subsect ns f thls paragraph and all payments
to be made under the note secured hereby shall’ be added together snd tlle aggregate amount
thereof shall be paid by the Mortgagor each
Mortgagee to the following items in the order 5

-(1) premium charges under the contract 1}
missioner; *
(11) taxes, special assessments, ﬁre and oth h
(11) interest on the note secured hereby, an
(1v) amortization of the principal of said note.
Any deficieney in the amount of such’ aggregate mon th% ﬁéymeht shall unless made good by
the Mortgagor priér to the due date of the next such .@;ayment constitute 'an event of default
under this mortgage. The: Mortgagee may collect' {glate cha ge'’ not to exceed two cents
(2¢): for each dollar ($1) of each paymentmore than lifteen (1
extra expense involved in- handhng dehnquent payn?en!ts

The Mortgagor covenants and agrees as follows: . v v . i

8. If the total of the payments made by the Mortgagor und
exceed the amount of payments actually made by the Mortgag
premiums, as the case may be, such excess shall be credited:b: agee on subsequent payments to
. be made by the Mortgagor. If however, the monthly paymi nt made by the Mortgagor unde1 (b) of
paragraph 2 preceding shall not be s‘ufﬁment to'pay taxes and as ,ments axld insurance premlums when
the same shall become due and payable, then the Mortgagor shall pf N4 touthe Mm tgagee any : amount neces-
sary to make up the deﬁclency, on or before the date when payment of’ such taxes, assessments or insur-
ance premiums shall be due. If at any time the Mortgagor shallrtr er he Mortgagee, infaccordance
* with the provisions of the note secured hereby, full payment [0} 3 ej Jndebtedness represented
thereby, the Mortgagee shall, in computing the amount of such: credit to the : ccount of the
Mortgagor all payments made under the provisions of (a) of/parigr héreof which E le Mortgagee
has not become obligated to pay to the Federal Housing Com‘ ) slonen and any: balance, remaining -in
the funds accumulated under the provisions of- (b paragr lph ereof.|” If thére sh;ill be a default
under any of the _provisions of this mortgage resilti of the premiseg coVered hereby, or
if the property. is otherwise acquired after default,, the Mortgag e shall apply,.at the time of the com-
mencement of such ploceedmgs, or’at the tlme the prope1 y rwi acqulredéthe balance then.
! ; k'a credit! agamst the amount
all ploperw‘ adJust any pay-,
S
nental or mun1c1pal chal ges,
inbefore,) and. in, default thereof the -
he _official recelpts the1 efor to the Mort-
thi ctlon‘ any other payments
o pald shall bear inter-
shall P_e secured by




