= 2T l& fl‘hat- he will prom‘ptly pay—‘ihe i)rihcipél

% - at the imesand fn the manner therein pmvi&ed
¢ 2. That this mortgage shall secure the Mortgag
& .option of the Mortgagee, for the payment ‘of taxes,

2 "poses pursuant to the covenants herein, and also any- € ;
made hereafter to the Mortgagor by the Mortgagéé, and fof anj ther or farther o
to the Mortgagee by the Mortgagor. at any Hime ‘hereafter;and that all sums so advan
same-rate as the Mortgage debt and shall be paygble on demand of the Mortgagee, uii
wrrtmg % i s . .

. 3 That he will keep the rmproVements'now exrsnng or heréuﬂer erected on the’
-as;may by required from time to time by the Mortgagee against loss by fire and other
_asmdy be required by the Mortgagee, and in compames acceptable- to it, and that he

®

) 4 "That he will keep all improvements now™ existing or hereafter erected upon thi
Boo0d {eparr and, in the case of a construction Joan, that-he will continue construction 1
interruption, and should he fail to do so,-the Mortgagee may, at its option, enter upon
ever repairs_are necessary, including the completion of any construction work underwa; and gharg
for such repanrs or the completion of such construct Yon to the mortgage debt.,

5. That the Mortgagee may require the maker, co-maker or endorser of any indebtedn sS secur%d herebyg
carry life insurance upon himself in a sum sufficient to pay all sums secured by i
Mortgagee as beneficiary thereof, and, upon failure of the- Mortgagor to pay th premi
gagee may, at its option, -pay sard premiums, and all sums so advr}nted by the Mortgagee shall become 18. pai't
of mortgage debt. ]

.. 8. That, together with, and in addition to, the monthlyﬂayments of principal and
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each ntrl ‘the indebted-
ness sedured hereby is gerd in full, a sum equal to onetwelfth of the annual taxes, p L\e éssments and insur-
Il "taxes; insurance’
premiums and publrc assessments, the Mortgagee may at its optron pay sard items -an e all advances there- -
for to, the mortgage ‘debt. . . j! " -
7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises om and after any do

expenses attending such proceedmgs and the execution of his trust as receiver sh
issues, and profits, toward the payment of the debt secured hereby:

8. That; at the option of thg Mortgages, thitsmortgage shall become due and payablg forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become.vested m,?any other person in any
.manner whatsoever other than by death of the Mortgagor, or, in the case of a constructign loan, if the Mortgagor

... shall permit work on the project to become and remaift’ interrupted for a period of fiftee ( 5) days Without the

wntten consent of the Mortgagee < - . ¥

9. It is agreed that the Mortgagor shall hold and enjoy the premises above convey unﬁrl there: is a default
under t} mortgage or in the note’ secured hereby. It is the true theaning of this insé'ument that if the Mort-
gagdk h911 (ul]y perform all.théterms, conditions, arid covenants of this mortgage, ; ‘and o%the note secured hereby, -
that then this inorigage shall be utterly null and void; otherwise to remain in full fSrce: qé virtue.'If there is a

s default’in any of the terms, conditions &r covenants of this mortgege, or of the nofe s d hereby, then, at the’
option of the Mortgagee, all sums then owing, by the Mortgagor to the Mortgagee hall become immediately due
and. payable and this mortgage may be foreclosed. Shauld any legal proceedings ns}_}tuted for the foreclosure
of this mortgage, or shoulifhe Mortgagee become a party to any suit involving this Mbrtgage or the title to the
premises described fein, or should the debt secured hereby or any part thereo é]aced in the hands of an.
attorney at law for collection by suit or otherwise, all costs and expenses incurred by:the Mortgagee, and a reason-
able ‘attorney’s fee, shall thereupon ‘become due and payable immediately or on demfnd, at the-option of the
Mortgagee. as a part of the debt secured-thereby, and may be recovered and collected bEreunder

10. The covenants herein contained shall -bind; and the benefits and advantages }mll inure to, the respectrve
heirs, executors. administrators, successors, and assrgns of the parties hereto: Whenever used, the smgulﬂr number
shall include the plural, the plural the singular, and the use of any gender shall be apphcable to all genders '

)ﬁmg§s my, hand a}d seal this 23rd day of Ju]_y




