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“(or such other estate, if any, as is stated hereinbefors), that-he has good right and lawful authority to sell, convey,* :

or encumber the sama, and tbat/ﬁhqpremlses are free.and clear of all liens and encumbmnces whatsoever except as
herein otherwisé recifed.; #The Mortgagor further covenants to watrant and forever ‘defend all .and singular t

. premises as herein conveyed unto the Mortgagee forever, from and agamst the Mortga.gor and all perso h mE0eyer
lawfully vclaumng the same or a.ny part thereof . Lo .

The Mortgagor eovenants and agrees ‘as follows:

A H He*wllf promptly pay the pnnclpa] of and interest on the mdebtedness ehdenced ‘by. the saidkndte a.t. the
time and in the manner therein provided. Privilege is reserved to prepay at any time,; thhouy premiuin-or fee, the .
entire indebtedness or any part thereof,not less than the amount of one installment,
witotwwxindess.  and. in accordance with the. amorttzatiqg schedule. S e

-2, Together with, and in addition to, the mont| y payments of princlpa.[ md intereet pay Ye under the s
of the note securgd hereby, he will pay to the Mor , ot the first, day of etich month unfil the said note is fully
- paid: v
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(a) A sum equal to the ground renw if any, next due, plus the premiums that wﬂl next beoome due and pnynble

on policies of fire and other hazard insurance covering the mortgaged property, plis taxes andva.ssessments :

next due 6n the mortgaged property (all as estimated by the Mortgagee, and of which the Mort,gagor is: -
notified) less all sums already ffaid therefor divided by the number of months o elapse before oné month:
priorto the date when such ground rents, premiums, taxes and agsessments will become delinquent, such
sums to be held by Mortgagee in trust to' payﬁaid ground rents, premumis, taxes and speoial nasessment,s

" (b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable onthe note- secured )
: hereby, shall be paid in & single payment mh month, tq be apphed to-the follovémg 1bems in the order -’

stated:
(1) taxes, spécial assessments, fire and other hazard insurance premiums,

(11) interest on the note secured hereby; and .- o

- (i) amortization of the principal of said note. o - #
Any definiency in the amount of such aggregate monthly pa;
Mortgagor prior to the due date of the dext sioch payment,; jz;t
mortgage. At Mortgagee's option; Mortgagor will pay gflate cha.rgé y !
centum (4%) of any mstallment when paid more than fifteen (15) dpye after the due dat

accordance with™ the provmmns of the note secured hereby, full payment of the ¢

thereby, the Mortgagee shgll, in computing the amauit.of evich indebtedress, credit to the account.of
any credit bajance remsihing under the provisions of f8)of paragraph 2 hereof. If thers sha
under any of the provisions.of t.hm mortgage reeult.mg in a public sale of the premues covera
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