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TO HAVE AND TO‘HOLD all and smgu}ar the said prémlses unto the’Mortgagee 1ts successo 5
forever.

The Mortgagor covenants that he is lawful]y seized of the premlses heremabove descnbed in fee- sm'rple

- absolute, that he has good right and lawful authority to sell, convey, gr encumber the same, -and that the prem«
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor #urther covenants o~

forever-defend all and singular the premises unto the Mortgagee forever, from and against the Mov gagor and

all persons whomsoever lawfully claiming the same or any part thereof . -

i . -

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay-the prineipal of and interest on the indebtedriess ewdenced by the said note, -
at the times4nd in th{ manner therem provnded . N

- That this mortgage shall secure the Mortgagee for such further sums as may be AdvanLed hereafter, at_the
()phnn of the Mortgagee, for the payment of tayes. insurance premiums, public assessaents, repairs or other pur-*
~.poses pursiant to the covenants hvreﬁ}, und also any further loans, advances. readvances or cre it be B
made hereafter to the Mortgagor by e Mortgagee, and for any other or further obligation or 1ndebtedness due :
to thgMortgagee hy the Mortgagor at any time héveafter; and that all suins so advanced shall bear interest it the~
ssame rate as-the Mortgage debt and shall he payahle ¢ :/.m demand of the \i()rtg‘lgc(* unless” otherwise' proyided in

'\'\\utm;., B K . : L . - R

! ' 3. That he will knp the infprovements now eXlsnu" or hereafter cr("cted on the mortgaged property msured .-

’ as may be required from time to time by the Mortgagec against loss by fire and other hazards, i such amounts-

~——74s may be required by the Mortgagee, and in companies acceptable 1o it, and that he does hereby assign. fo the-
'\f'orm\gu all such policies, and that all such policieand renewals thereof shall be held by the Mortgagee and
have attached thereto loss pay; able chuxz in favor of, and in form acceptablg | to the Mortgagee.

o
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4. That he will keep all improvemefits now existing or Hereafter erected upon the mortgaged property in*
good repair, and. in the case of a construction loan, that he will continue construction until complenon without
interkuption. and should he fail to do;so the Mortgagee may, at its option, enter upon said premises, mak hat-
e\cr%.urx are hecessary, including the completion_of any construction work underway, and charge the expenses
for such repairs or the completion of such constructionto the mortgage debt. .

5. That the Mortgagee may require the maker, ¢b.maker or éndorser of any indebtedness secured hereby to .
carry life insurance upon himself in a sum sufficient to pay all Sums secured by this mortgage, designating the
Mortgagee ds beneficiary thereof, and. upon failure of the Mortgagor to pay the premiums therefor, the Moit:
- gagee may, at its ophon pav said premiums. and all sums so advanced by the Mortgagee shall become a part
of mortgage debt. . - N

. Ths \t together with, and in addition to, the monﬂrly“pavmen!s of pnnmpa{\and interest payab]e under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted.
ness secuged hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance premlurr;s as estimated by the Mortgagee, and, on the fmlure of the Mo%
premiums and public "msessmen)vbh‘(w
for to the mortgage debt. (, ' S . .

. That he hereby‘@gns all the rents, issues, and profits of the morkg : ) apd after any de- °
fault herelmder and’ should legal proceedings be instituted pursuant to this : eri the Mortgagee shall
have the right to/have a receiver appeinted of the rents, issues, and\proﬁbsﬁ\vd%o ducting allcharges and
expenses attendiﬁg such proceedings and the execution of his trust as receiver, shall ] el re 'xdue of the rents .

" issuesT ofits, toward the payment of the debt secured hereby. ’

8. That at the option of the Mortgagee, thls mortgage shall become due and pa ble forth%vrth if th.e Mort-
gagor shall convey away . said mortgaged premises, or if the title shgll becorne veste(y?m ‘any o \er person. in any
maaner whatsoever other than by death of the Mortgagor, or, in the case’of a construétron loan% the Mortgagor
shall permit work on the project to become and remain interrupted for a penod of . figeeﬁ ‘?5) ﬁays wﬂ:hout the

- written consent of the Mortgagee.. P

9. It is agreed that the \Iortgagor shall hold and enjoy ‘the premises above chveye “ t'hefe is a dEfault
under this mortgage or in_the note seeured hereEy/Lt is the true meaning of this ins % that if the Mort-
gagor shall fully perform all the terms, conditionsFand covenants of this mortgage, and of the otesecu%ed hereby;
that then this m()rtga"e shall be utterly nu]l and void; otherwise to remdin in full force L virtue. If there liy
default ir® any of the terms, xonditions or covenants of this mortgage, or of the note secured hereby, then; at the_
option of the \1ortmgee all sums then owing by the Mortgagor to the Mortgagee shall becomeﬁme%lgtely due *
and pavable and this mortgage may be foreclosed. Should any- legnlipmceedmgs be institutegl for the foreclosurg, .
of this mortgage. or should thee\iortqagee become a party to. any suijt involving this \Mortga‘gwor the h'{? to the
premises described herein, S should the delﬁ’secured hcrebyoor any part thereof be placed in the hap s of an
attornﬁ at law for cbI}echon bv suit or otherwise, all costs and ¢ expenses {ncurred by the Mortgagee, and a reason-_
able attorney’s. fec. shall thereupon become du and payable immediately or on demand, at the option of the
Mortgagee. as a partof the debt secured thereb}r apd may be recovered and ‘collected hereunder

‘%\
10. The covenants heretn contamed shall bind, and the benefits and : "QV'mhges shall inure tq.,the régpecﬁve
" heirs, exccutors, administrators, sugcessars, and assigns of the pnrtles heret Wher)ever used, the smguhr m)mber
chall 1nclude the pluml the plural the smgular and the e of any gender shall be apphcable to all genders
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\VIT\'ESS my, hand and seal thls 27 th day of !

Slgned sealed and dehvered

in thepresenee of




