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premises are free and clear of all liens and encumbrances whatsoever. The M)rtgsgorf
to warrant and fgrever defend all and smgu]a.r the premises unto the Mor‘tg‘agee forever,
the Mortgagor and all persons whomsoever lawfully claiming the same or any partth 3y

The Mortgagor covenants and agrees a8 follows H

1. That he will promptly pay.the prmclpaT of and mterest on the .mdebtedness evide
note, at the times and in the manner therein provided: Privilege is redéiyed to pay the. debt i in’
or in an amount equal to one or more monthly payments on the principal ith t are next due on the 1
on the first day of any month prior to maturity; p'romdéd, however, that, \ it

to exercise such privilege is given at least thirty (30) days prior to prepa" entf’; and, W further,
red -unde;

that in the event.the debt is paid in full prior to maturity and at that tuneubf is insu r the pro-
visions of the National Housing Act, he will pay to the Mortgagee an- msurg.nce ‘premium (l:]h}xgaef one
per centum (1%) .of the original:prineipal amount thereof, except that in nq event shall the adjus d\pr s
mium exceed the aggregate amount of premium charges which would have been payable if the mortgags
had continued to be insured until maturity ;-such payment to be applied byl the Mortgagee upon its obhga— .
tion to the Federal Housing Commissjomn n account of mortgage msurance

«2. That, together wu:h —and in agdmon to; ‘monthl payments of prmclpal snd mterest pﬁ‘yable
under the terms of the note secured hereby, he will bay to the Mortgagee, on the first day’ of each month
until:the said note is fully paid, the following sums: e -

(a) If this mortgage and the note secured hereby-dre insured under ‘the provmons of the Natlo 1 )
. Housing Act and so long as they conrg&re to be so insured, one-twelfth (14,) of the annual - .
mortgage insurance premium for the-purpose of putting the Mortgagee in funds with whichto .~ -

discharge its obligation to the Federal-Housing Commissioner for mortgage insurance pre-

oot

miums pursuant to the applicable \provisions of the National Housing Act, as amended, and ..~ 4

regulations thereunder. The Mortgagee sha]l on the terminatiofr of its’ obligation ta.pay.-
mortgage insurance premiums, credit to account of the Mortgagor all payments ms
under the provisions of this subsection WthM
to the Federal Housing Commigsioner. }x’(

(b) A sum equal to the ground rents, if gny, next due plus the premxums that will next’ become due
and payable on policies of fire and other hazarf igBurance covering the mortgaged property,
plus taxes and assegsments next due on the.mortgaged property (all -ag estimated lﬁ the Mort-

a Mortgagee hs.s not become obllgated to ptty ~

gagee) less all sums already paid therefor divided by the number\of months to elapge’ before -

one month prior to the date when such ground rents, premiums, taxes, and- asgessments will

become delinquent, such syms to be held by Mortgagee in trust to pay sald\ground rents, pre- o

miums, faxes, and special assessments.

(¢) All payments mentioned in the two pr eceding subsectlons of th‘ls paragraph and a]l‘ payments .
to be made under the note secured herehy shall be added together and the aggi- egate amount " .
thereof shall be paid by the Mortgagor each month in a single’ payment o be applied by the .

Mortgagee to the following items in the order set forth:
© (1) premium charges under the contract of insurance with the Federal Housmg Com-
mlssmner

(11) taxes, special assessments, fire and other hazard msurance premlums

(111) interest on the note secured hereby; and -

(1v) amortization of the prineipal of said note.
Any deficiency in the amount of such aggregate monthly. payment, shall, unléss made gobn
the Mortgagor prior to the due date of the next&uch payment, constitute an”event of defay
under this mortgage. The Mortgagee may collect a “late charge” not t& exceed. twdxcfgal
(2¢) for each dollar ($1) of‘each payment more than fifteen (15) days marrearstocov
extra expense involved in handling delinquent payments® o
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3. If the total of the payments made by thd Mortgagor under (b) of paragrai)h 2 preceding Bhall -

exceed the amount of payments actually made by the Mortgagee for taxes or assessments or.insurance

premiums, as the case may be, suchrexcess shall-be-credited by the Mortgageé on sqbsequent payments to -

" be made by the Moftgagor. If, however, the monthly payments made by the Mo¥tgagor uﬂder (B)- of

paragraph 2 preceding shall not be sufficient to pay taxes and assessments and insurance premiunis, when - )

the same shall become due and payable, then the Mortgagor shall pay to thd?ortgagee any amdunt neces-

sary to make up the deficiency, on or before the date when payment of sucH taxes assessments or insur-. - '

ance premiums shall be due: -If at any time the Mo’rtgagor shall tender to the Mortgagee, in accprdance_
with the provisions of the note secured hereby, full payment of the entire indebtedness represented
‘thereby, the Mortgagee shall, in-computing ‘the amount of such indebtedness, credit to,the accounto tl;e
Mortgagor. all payments made under the provisipns of (a) of paragraph 2 hereof wifch the M QéL

has not become obligated to pay to the Federal Housing Commissioner, and, any: balance remau;.mg in B

the funds accumulated under.the provisions of (b) of paragraplg2 hereof.. If there shall be & default

under any of the provisions of this rgortgage resulting in a public sale of the premises covered hex‘;&b ;' . s ;

if the property is otherwise acquired aftem default, the Mortgagee.shall apply, at thq timé of the ¢

mencement of such proceedings, or at the time the property is otherwise acquire dsi *the balance’ then e

remaining in the funds accumulated under (b) of paragraph 2 preceding, asac edlf. against the an’(ount
of principal then remaining unpaid under the.note secured hereby, and shall prop &
mients which shall’ have been made under (a) of paragraph 2. .

4. That he will pdy all taxes, assessments water rates, and other governmental or mtﬁ’: clpa] chai‘ées, L
fines, or impositions, for which provision has not begn made. hereinbefofe, and’ ﬁn default thereoﬁ the -

Mortgaglge may pay the same; and that he wn]l promp ly deliver the official recelpts therefor.to the Mort-

for taxes, assessments, or the like, the- Mortgagee mdy pay the same, and all -sums so paid sha]lb&ﬁ:}te
est at the rate set forth in the note secured hereby fmm the date of such. advance and shall be s ed
thls mortgagé. . -

.
0.

5. That he «Wlll keep the premises in a8 good order and condltlon as they ar
or perm1t any waste tgle"reof reasonable wear and tear excepted )

T the Mgrtgagor fal]s to make-any paymen provxded for in tHis secﬁon,or any gther payments, ey




