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ises are Eree and clear of all liens and encu.mbrances whatsoevér The Mortgagor further cov
forever defend all and singular the premises unto the Mortgagee forever, from” anq J‘gmnst» the Mortgagor
all persons whomsoever lawfully clainding the samg or kny part erreqf.
ThegMortgagor covenants and ag;rees as follows
1. That he will promptly pay the principal of and interast on the mdébtedness evidenced by the sﬁld not
at the hmes and in the manney therein prowded . ,v~ . .
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That this mortgage shall secure the Mortgagee for such further sums as may-be advanced hereaﬁex‘ nt the -

'npnon of the Mortgagee, for the payment of taxes, insurance prem;ums pubhc assessnbents repau‘é or other pur- ,; .

poses pursuant to the covenants herein, and 1]5% any” further loans, advances, readvancés or credits thal ‘may bé
made heyeafter to the Mortgagor by the Mortghgee, and for any other.or further obligation or indebtedy \ due’
to the Mortgagee by 'the Mortgagor at.any time hereafter; and that all spms s6 ‘advanced shall bear interest at the -
same rate as the Mortgage debt and shall be payable on demzmd of the Mortgagee, unless otherwise provxded in
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3. That he will keep the improvements now existing or hex‘e‘\ﬂer erected ‘on,the mof¥gaged pro) ured .
as may be reqmred from time to time by the Mortgagee against loss by fire and other hazards, in such" amounts '
as may be requifed by the Mortgagee, and in companies acceptablt to it, and that he does hereby .assigh to “the "
Mortgagee all such policies, and that all such policies and renewals thereof shall.be held by the Mortgagee and
have attached thereto loss pay abkg clauses in favor of, and in form\acceptable to the Mortgagee. _~ e

4. That he will keep all improvernients now existing or hereaﬂe( erected upon the mortgaged“’{)roperty in
good repair, and, in the case of a construction loan, that he will contihue construction until: completiop thﬁout
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make.
ever repairs are necessary, including the completion of any constructlon work underway,q;ffd charge’ the expenses
for syéh repairs or the completion of such construction to the mortgage debt. . .

5. That the ‘viortg¥ee may require the maker, co-maker or endorser of any indebtédness. secured hereby to .
carry life insurance upon*himself in a sum sufficiént to pay all sums secured by this mortgage, designatmg the &
Mortgagee as beneficiary thereof, and, upen failure of the- Mortgagor to pay the premiums therefor, th&Mort—
gagee may, at its option, pay said premiums, and a]l sums so advanced by the Mortgagee shall become a part

of -montgage debt. 2 -

6. That, together with, andin addition to, the monthly payments of principal'and inter ble under the 3
terms of the note secured hereby, he will pay to the Mortgafee, on the first day of each month, un)ﬁathe indebled-, v
néss secured hereby is paid in full, 4 sum equal to one-twelfth of the annual taxes, public assessments and insur- .~
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortg"agor to pdy all taxes, insurance
premiums and public assessments, the Mortgagee may at its optiafl, pay, said jteris and charge all advances there- .
for to the mortgage debt. .

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and afte’r apy de- ‘

" fault hereunder, and should legal proceedings be instituted pursuant to this instrument, thep the: Mortgagee shall

have the right to have a receiver appointed of the rents, issues, and profits, who r: deductmg all cl,mrga and. 1;
expenses attending such proceedings and the execution of his trust as receiver, shall Ply the’?esidue of the rents, -
issues, and profits, toward the payment of the debt secured hereby.

8: That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away 'said mortgaged prenuses or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a constguction loan, if the Mortgagor
shall permit work on the project to 'become and remain, interrupted for a period of ﬁfteen (15) days mthout ‘the,
written consent of the Mortgagee. —

9. It is agregql that the Mortgagor shall hold and enjoy the premises above conveyed uht ther({la a default
under this mortgge or in the note secured hereby. It is the true meaning of.this instrument tHat if the Mort- \!
gagor shall fully perform all the terms, cortditions, and dovenants of this mortgage, and of the nbte. secu:;ed hereby, et
that then this mortgage shall be utterly null and void; otherwiséto remain in full force angd virtue, If there is a -
default in any of the terms, conditions-or covenants of this mortgage, opof the note ‘Secured Hereby, - ‘then, at th a
option of the Mortgagee, all sums then owing by the Mortgagor to the/Mortgagee shall become jmmediately 'due’

and payable and this mortgage may be foreclosed. Should any legaléroceedmgs ‘be instituted for. the: for closure

of this mortgage, or should the Mortgagee become a party to any suit- involving this Mort’gage or the title

premises des ibed herein, or'should the debt secured hereby or gny part thereof be_placed’ in the diinds

attorney at }Zx “for tollection by suit or otherwise, all costs and expenses inéurred by the Mortgageé‘ and o

able attornpy’s fee, shall thereupon become due and payable immediately or on demand at thé opﬂ n &
\Iortgagee as a part of the debt secured thereby, and may be recovered and collected hereunder &

heirs, exechtors, administrators, successors, and assngns of the parties heretd. Whenever used, the smgu,ar numbe}“”"‘
shall inclyfle tie plural, the plural the singular, aitd the use of any gender shaﬂ be apphcable to all genders NI

WITNESS my hand and seal this ° 23rd day of August

Sig‘ned,ﬂsea]ed;;and deljveted




