6. That he \‘.Lll keep the unprovements now. emstmg ‘or hereafter erected on: the

& erty insured as may be requirgd from time.to time by the Mortgagee agalhst los y

: "hazards, casualtles And contingencies in such amounts and foﬁ' sich permds as may be Teq!
Mortgagee and will pay promptly, when due, any premiums on such msurance provision -
which has not been made hereinbefore. All insurance shall be carried in’companiés approved'
’\iortgagee and the pohc}es and renewalsthereof &ll be held by the Mortgagee and hs.veattach theretc
loss pajable clauses in tavor of and in form. acceptable to the Mortgagée. ‘In event of loss Mortg )
will give immediate notice by mail to the Mortgagee, (vho may make proof of Loss if not made: pmm%
by Mortgagor, and each insurance¢ompany concerned i Js hereby authorized and directed to make paymen
for such loss directly to the Mortgagee instead of to'the Mortgagor and Mortgagee]omtly, and the insu
ance proceeds, or any part thereof, may be applied. by the Mortgagee at its option either to the reductu{
of the indebtedness hereby secured ot to the Lestoratan or repair of the~propertydamaged n evenf, of
foreclosure of this moxtgagg B?;cthel transfer of tltle to thé mortgaged property in eﬁetm shment of
“the imdebtedness secured her eb% «all right, title and “interest of the Mortgagor in and to an msu_rance
.policies then in f01 ce shall pa§§;to e purchaser or grantee ;

A 7. That he hereby asmgnhr the rents. issues, and frofits of the mortgaged premlses from and after
any default hereunder, and should legal proceedings be instituted pursiant to this instriment, then the-_.
\10rtgagee‘sha]l have the right to Haye a receiver appointeid’ of the rents, issyes, and profits, who, after "
deducting all charges and expenses attehdmg such proceedings and the execufion of his trast as re'celver,
shall apply the residue of the reqts, issues, and profits, toward the gayment f the debt secured hereby.

N ]
8 The Mortgagor further agrees that should this mortgage and the noth secured hereby not be -
eligible for insurapce under the National Housing Aect within two months frdiR the date hereof (writ-
ten statement of any officer of the Federal Housing-Administration or authorized agent of the Federal
Houpsing Commissioner dated subsequent to the?2 MOn8, time from the date of this mortgage, declining to
insure said note and this morggage, being deemed conclu,slve Rroof.of such m’/eilglblhty) the Mortgagee or
Uh)i holdex of the rg)te may, at its option, declare all suitis secured hereby’ nnmedlately due and payable. .

* ) The Mortgagor covenants and agreegethat so long as this mortgage. and the said: note secured
hereby are insured under the provisions of the National Housing Act, he will not execute or file for record ; B
a/m instrument which imposes a restriction upon the sale or occupancy of the mortgaged property-on thq/ . f!
basis of rdce, color. or creed.  U'pon any violation of this undertaking, the Mortgagee may, at its optlon,
declare [hl. unpaid balance of the debt secured h/ereb) 1mmed1ate}) due and pa‘\able

It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed untl] there is a
default under this mortgage or in the note secured her eb_v It is the true meaning of this instrument -
- that if the Martgagor shall fully perform all the terms, conditions, and covenants of this mortgage; and - )
' of the note secured hereby, that thef this mortgage shall be utterly null and void; otherwise to remaln,&«— -
in full force and virtue. If there is a default in any of the terms, condltlons, or covenants of this mort~ . .
gage, or of the note secured hereby, then, at the option of the Mortgagee, all sums then owing by the
Mortgagor to-the*Mortgagee shall become immediately due and payable and this mortgage may be fore- -
giclosed.. The Mortgagor waives the benefif of any appraisement laws of the State of South. Carollna
Should any legal proceedmgs be instituted for the foreclosure of this mortgage, or shiould the Mortga;
become a party to any suit involving this moftgage or the title to the prefoises described herem,\br 8] ould :
the debt secured hereby or any part thereof be placed in the hands of an attorpey at law for collection’
by suit or otherwise, all costs and expenses (including continuation of abstract) inctirred by the Mort.
gagee, and a reasonable attorney’s fee, ghall thereupon become due and payable lmmedlately ?“on
demand, at the option of the Mortgagee, as a part of the debt secured hereby, and may be recovered and ..
collected hereunder. .

The covenants herein contained shall bind, and the, beneﬁts and advantages shall inure to, the respec- -. "
tive heirs, executors, administrators, successors, and assigns of the parties hiereto. Whenever .used, the
singular number shall include the plural, the plural the smg’ular and the use of any gender shall be apph-

cable to all genders. *r . .
WITNESS my hand(s) and seal(s) thlB ’ » ) dayof August - ' 19 62 R

Signed, sealed, and delivered in presence of : WWM 47 1 7)(1/ [SE“ALj :
WZ Z ﬁ / . [SEAL]

[smn]

Tseaiy

- STATE OF SOUTH CAROLINA] ;. BRI ' B R
COUNTY.OF GREENVILLE S : -

Persm}ally- appeared before me Ge n °b ia Cox. : “
and made oath thaihe saw the within-named - Horace M, Ferguson & Je ane t‘l:e D. :Férgus
sign, seat;and as their .o act and*deed dellver the w1th.m deed and th deponent

W. W, Wilkins




