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: \premises are-free and clear of AH liens and encumbrances whatspever

" to warrant and ﬁm ever defend al] and smgular the premises unto the Mc
the Mortgagor and all persons: \\homsoever lawful]y*clalmmg the same or.a

The Mol tgdgor cov enants and ag1 ees as follows

1. That he w 11] pr omptl pay the principal of and mterest on the mdebtedness evident

not,e at the times and in thle manner therein provided. Prlvﬂege s reserved to pay the de

“or in an amount eqgual to gne or more monthly payments on the prmclpal that-are tiex| due n-the note

von the first day of any month prior to.maturity; provided, however, that writ

to exercise such privilege is given af least thirty (30) days prior to prepayment ‘and, promd ¢

that in the event the debt is paid in full pr101 to maturity and,at that time it i3 msuled

visions of the National Housing Act, he will pay to the-Mortgagee an insurarce’ plemlum kS

per coertum (17¢) of the originalprincipal amount ther eo,:f except that in no event shall the: :

mium exceed the aggregate amount gf. premiuny charges which-would have been payable if th mor tgage
) had continued to be insured untxl ma?m rity ; such payment to be apphed by the Mortgagee upon.
T ,jé tlon to.ihe Federal Hnubmg C omm]sxmner on accouut oﬁ mortgage 1usurance B

2;“] 2. That, tugethu W lth, zma in addxtmn in éhe ‘monthly payments of pmncnpal and mterest pa
under the terms of the note secured hereby, he Will pay to the Mor tgagee on the first day of éach mc
until the said note is fully paid, the following sums: .

(a) 1f-thi} mortgage and the note sccured hereby are insured under the provisions of" the Natjotial
Hmlsmg Act and sodeng as they continue to be so insured, one-twelfth. (1 12) of the annual
mortgage insurance premium for the purpose of-putting the M. 1ga;,e\e in funds §v1th whlch
discharge its obligation tif the Foderal Housing Commissioner fof mortgage insurance
migms pursuant to the 4‘])[)1“(1}110’})10\lbl\)nb of the National Housing Act; as amended
regulations thereunder. * The Mortgagep shall, on the terminating. f its obligation: to pay
mortgage insurance prémiums, credit to-the account of the Mmt}, .or all payments made’
under the provisions of this subscetign w hich the Mortgagee has not .- me ubhbatgd to pay
to the Federyl Housing Cnmmlwnngr

(b) A sum equal to the ground rents, if any., next due plus the premiums that W!ll next become: due

" and payabie on policies of fire and ()thel' hgzard insurance covering the mortgaged propelhv,
plus taxes and assessments next due on the lg}(l! tgaged property (all as estimated by the-Mort-
gagee) less all sums already paid therefor divided by the number of months to elapse, before
one month prior to the date when such ground rents, premiums, taxes, and assessments w111
become dehnquent, such gums i he held by Mortgagee in trust to pay sald ground rents, pre-
miums, taxes, and special assessnents. .

(2) All pay.nents mentioned in'the two preceding subsections of this paragraph ‘and. all. payments B
to be made under the note secured hereby shall be,added together and the ag@‘egate arpount '
thereof shall be paid by the Mortgagor each month in a mngle pavment to be apphed by the #

Muortgagee to the following items in the olt{set forth: £

(1) premium charges undoer the cont# of insurance with the Fedeml Hmmng Com-
" missioner; T -
(1) taxes, special assesstocents, fire and other hazard insurance premlums‘
(111) interest on the note, secured herebv' angd : ’ .
{1v)" amortization of the principal of s note. .- . j
Any deficiency in the amount of such agglegdto monthly payment, shall, unless made, good by
the Mortgagor prior to the due date of the next such-payment, constitute an event of default;
under this mortgage. The Mortgagee may collect a “late charge” not to exceed two cents -
(2¢) for each dollar (31) of each pavment more than fifteen (15) davs in arrears to cover the

extra expense mvolv ed in hamlhng delinquent payments. . R e

.

3. 1f the total of the payments m(ldC by LhL Moxtgagm under (h) of paragraph 2 precedmg sha]l

premiums, as the casg may be, xmh excess shall be cr edlted by the Mortgagee on subsequent paymen St
be made by the \Im‘}ﬂgnl, If. however, the monthly payments made by tHe Mortgagor under (b) Rf
paragraph 2 preceding shall not he sutficient to pay taxes and.assessments and ipsurance premlums, whe
the same shall become due dnd payable, then the Mortgdgor shall pay to the Mortgagee a y amount

sary tosmake up the-deficiency, on or, hefore the date when pavment of lsuch taxes, as essments,'

ance plemlums \hall he due. y

Mortgagm all pavmengs made under the provisions of (a) of paraj

has ript become obligated to pay tu the Federal Housing Commxssloneri and’any balanc T
the ds accumulated under the provisions of (b) of par agl aph 2 hereof.-

unael any of the pr 0\1310115 of thls mortgage resnlhng in a public sale of the-

ments which shall ha\e been made undex (a) of paragr aph 2. L

4. That he \\ i pay all taxes asses ments water rates, and other goverm }

- or permlt any Wasté theva




