10 HAVE ;
forevar. '1 S E )

T}}&. ,Mofféagor covenau\s that be is: lawfully seized of the prermses heremabove descn ed: o
absolute, thdt he has good righgsand lawful authority ta'sell, conyey, or encumbey the same, ‘and thi
lmeg are freg,and clear of all liens and encumbrances whatsoever. Tixe Mortgagor further covenants

forever defend all and singular the premis¢s unto the Mortgagee foreveQ from
all persons whomsoever Iawfully claiming the samie or any pagt thereof.

The Mortgago’r ggxgnants and agrees as lows:

1
|
x the.tlmes and in the marnner therém ﬁrowded
i

" That this mfirtgage shall scmrc the \lortqagee for such. fu;?)cr sun]s as may be ﬂd\"mbed hercnftel ﬂt G)O
apition of the \lort{f,lgee for the pavment of taxes, insurance prefhiums, public assessments, repairs or oOther pu
podes purstiant to tpc covenants herein. and also any futther loans; advi dnces, readvances or credits th'lt-may
malle here after to thie Mortaagor by the Mortgagee. and for anv other or further gbligation or indebtedncis due '
ta l‘h( \{urtug( ¢ by the Mortgagor at any time hereafter: and that all sums so advanced shalk-bear ihterest at the‘
mmL rate as thie Mortgage debt and shall be payable on derand of the Mortgagee, unless ()ther\vlse provuled in’

Bis ntfn;,

3. That he will keep the lmprow. ements now existing or hvu \flcr erected on the mortgaged property insured

as may be required from time to time by the Mortgagee against lins by fire and other hazards, i1, sucl amotnts

- as.amay be required by the Mortgagee, and in companies acceptable o it. and that he does hereby assign to the

Hartghpee all such policies, and that all such policies gfd renewils thicreof shall be held by the- Mo’rtgagee and
.an ,x\ tached thereto loss pavable clauses in f.no f and in form acceptable to the Mortgagee. . .

4. 'I‘h.u he will keep all iimprovem ts oW emstmg or hereafter erected-lipon the mortgaged property in
‘good” re p‘ur and, in the case of a constrlictipg?oan that he wilF continye construction until completion without
mlerruppon and should he fail to do so, the Mortgagee may, at its option, enter upon sald premises, make what-
ever repdirs are necessary, including the cgmp etfon of any cpnstruction work- underway, and chéirge the expenses
for such trpa:rs or the completion of such constructlon to the mortgage debt.

5. Th-,\ the Mortgagee may requlre the maker, co- uml\cr or endorser of any indebtedness se ured hereby to
carryylife fpsgrance upon himself in a sum sufficient to pay . all stms secured hy this mortgage,,ﬁesngﬂatlng the
Mortgageeias beneficiary thereof, and;upon failure of the Mortgagor to pay the premiums thérefor, the Mort-
gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall becomé a part
of mortgage debt. [ v

terins of the note secured hereby, he will pay tq the Mortgagee, on the first day of each month, until the indebted- -

ness secured hcrcb) is paid in full, a sum equa] to one-twelfth of the annual taxes, pubhc assessments and insur-

ance premiyms,’as estimated by the Mortgagee, and, on the failure ‘of the Mortgagor to pay all’ taxes, ' insurance .-

premiums and public assesSments, the \iortgagee may at its optlon pa)' said items and charge all advances there-;
1 “for to the mortgage debt. B L

7. That he hereby assigns alNthe rents, ISSUES\\and profits of the mortgaged premises from and aftér. any de:

_fault hereunder, and should(legal proceedings be fpsntuted pugsuafit to this instrument, then the Mortgagee shall-

have_the right to have' a receiver appointed of thd reats, iss es, and profits, who, after deductmg all charges and’

k . expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue*of the rents,
issues, and profits, toward the payinent of the debt secured hereby. -

8. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort- -
gagor shall convey away said mortgaged premises, or if the title shall.become vested in-any othier pejson. jn any, ”
manner whatsoever ather than by death of the Mortgagor, or, irf the case of a construction loan, if the Mortgagor
shall permit work on the projegt to become and remain mterrupted for a period of ﬁfteen (15) gays without the
“written consent of the Mortgagee. - . RIS

9. It is agreed that the Morfgagor shall hold and enjoy the premises above conveyed until there is a defaulf’
under this mortgage or in the note secured hereby. It is the true meaning of this instriiment that if the Mort-- -
gagor shall fully perform all the terms, conditions, and covenants of this mortgage,-and of the note secu:ed‘hel‘eby, .
that then this ‘mortgage shall be utterly null and void; otherwise to remain in full force and virtue: If there is a
default in)any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then af th
optpn of the Mortgagee all sums then owing by the Mortgagor to the \/Iortgagee shall become 1m' edi

6. That, together with, and in addition to, the monlhl)E payments of principal and interest payable under the -

of thrs r rtg’lge or should the Mortgagee become a party to any suit mvolvmg this: ortgage or the ti
premises described ‘heréin, or shou(ﬂ the debt secured hereby or any part théreof be placed in th ¢
attorney at law for cbllection by suit or otherwise, all costs and experges incurred- by the Mortgagee anda\r
“ .able attorney’s fee shall thereupon b\e@me due and payable immedrately or on- demand ‘the.

heirs, execu:tors administrators, succesors, - and gns of the parties hereto. Wheneveér. use ;
shall mclude ‘the plural, the plural the singular, aﬂi the use of anx gender shall be applicab

WITNESS my\hand and seal thls ‘A 20 - day of

Slgnteg' sealed, and dehvered




