TO HAVE AND TO BOLD all and smgular the sa.ld premises
as.slgns !orever . o

The Mortgagor covenants that he is: lawtully seized of Lbe premises herelnabove descglbed in ag- slmpl 8l
solute, that he has good right and-lawful authority to sell, convey; or encumber the saime, and that:the prenﬁs
are free and clear of all lieng and encumbrance whatsoever. The Mortgagor. further govenants tfo: an
forever defend all, and singular thessid premises unto the Mortgageeforever, from and aggnst the Mortxagm- an_
ail persons whomsoever ‘fawtully clm.mmg -the same or &nypart thereof. .

The Mortgagor covenants and agrees as follows:

1. That-he will p;ompuy pay the principal and interest on’the mdebfe@ess evidenced’ by the sald note, at .
the times and in the er "therein provided. . . . .

2. That this mortgage sball secure the Mortgagee for such further snms as may. be ndvnnced hetea!ter. at the
option of the Mortgagee, for the payment of taxes, ihsurance premiums! pﬁth assessments, repairs’ op other piy-'
poses pursuant to the covenants h”eﬁ?d also any turther loans, advanctis, readvances or credits ﬂigt may We ..
made hergafter to the Mortgagor by ortgagee; and that all sums so advanced shall bear interést at the sape
-rate as the Mortgage debt and ,shall be paya‘ule on demand of the Mortgagee, unless otherwise provided in writing
. & * ) »

3. That -he -will keep the improvements now e’xxsting or hereafter erected on the mortgaged property insurelt -
as may be required from time to time by the Mortgagee agdinst loss by fire and any other hazards speclhed by
\dorlgagee in an amount not less than ‘the mortgage debt, or in such amounts as may be required by thé Moxtgagee,

in companies acceptable to it, and that all such policies and renewals.thereof shall bie held by the Mortgagee

have attached thereto loss payable clauses in favor of, and in form acceptable to, the Mortgagee, and that he '+
wxll pay all premiums therefor when due; and ‘that he does hereby assign to the Mortgagee the proceeds of any .
policy insuring the mortgaged premiseg and does hereby gutherize each Insurance company ‘concerned to make pay-
ment for a loss directly.to the Mortgagee, to the extent of tha balance owing on the Mortgage debt, whether- due

or not. . s B ) B .
\

. R - .. :
4. That he will keep all improvements now existing or hereafter. erected:in'good repair, and, in the case of-a*

construction loan, that he will continue construction until completion without interruptign, and shauld he fail to do . -

so, the Mortgagee may. at its option, enter upon said premises, make whatever repairg aré necessary, including the
completion of any construction work underway, and charge lhe expenses for such repalrs or the completion of such
tonstru;:uon to the mortgage debt.

fines or other- imposn!om’ against the mortgaged premises.

8. That he will comply with all govemmemal and munxcxpal laws and :egulations a!fecting the mortgaged

§ That he will pay when due, all taxes, public assessmem.s and other gpv‘ernméntal or municipal chnrges, T

LA

e

premises. . X PR

7. That, at the option of the Mortgagee, thls mortgage shall become due and -payable forthwith if the :
Mortgagor shall convey away said mortgaged premises, or if-the title shall become vested in any other person in -
in any manner whatsoever, other than by death of the Morsgagoy, -or, in the case of & construction loan,- if the

Mortgagor shall permit work on the project to become and remain xmerrupted for a peﬂod of ﬁfteen (15) days -

without the written consent of-the Mortgagee. . -

8. That he hereby assigns all rents, issues and profits of the mortgaged premises from and aft.er any defaylt
hereunder, and .agrees that, should legal proceedings be instituted pursuant to this instrument, any judge havln?
urlsdxcuon may, at-Chambers or otherwise, appcint a reteiver of the mortgaged premises, with full authority. t
take possession of the mortgaged premises, and collect the rents, issues and profits, including 8§ reasonable ren
to be fixed by the Court in the event said premises afe occupxed by the’] ortgagor, and after dedu 11
and expenses attendmg such proceeding arnid the execution of his. trust as régeiver, shall apply th .;feqldue
rents, issues and profits towa.rd the payment ot the: debt secured hereby )

9. If there is a default in any of the terms, conditions or covenants of this mortgage,,or ot the. ote secure,

hereBy, then, at the option of the Mortgagée, all sums then owing by the Mortgagor fo the Mortga) u‘b
" immediately due and payable, and this mortgage may be foreclosed. Should any legal proceed!ﬁgs

for the foreclosure of this mortgage, or should the Mortgagee become a party to any spit involy

or the title to the premises described herein, or should the debt secured hereby or any parf:tiereor !

the hands of an-attorney at law for collection by suit or otherwise, all costs and expenses ;

and a reasonable attorney’s fee,"shall thereupon become due and payable xmmedlately or

of the Mortgagee, as a part of t.he deb:t secured thereby. ana may be recovered and’ collectect h

10. It is agreed that the Mortgagor shall hold &nd enJoy the pmmzses abov
under this:mortgage or in the note secured hereby.-1t is the true meaning of this lnstrument
shall fullv perform ali.the terms, coifiditions, and covenzmts of this mortgage, any Tof:
that '.hen this mortgage shall be utterly ‘null and void; otherwise to remam in full force and

. 11. The éo‘;enénts herein contaked shall bind,, and ‘the bene i i
heirs, executors, administrators suceessors, ‘and. mlgzs of the partiés h
include the plura.l the plural




