[‘() HAVE AND TO HOLD pll and’ >mgnhr the” béud premlsca uintn i

assigns forever.

~ - .The Mortgagor covenants that he is la\\lfll")'vsﬂllld of “the prumscs here)naba é des
absolute, that he”hag: goodr right and lawful authority to sel onnvey, or enctimber the
are free and clear of all liens and- encumbranccs whatsoever. The Mortgagor furthér co
ever defend all and singular the prenuses unto the Mortgagee forever, from “and agan
persons whomsoever lawfully claiming the sanie or any part theredf.
Thez : Mortgagor covenants and agrees as.follows: :

- That he will promptly ‘pay ‘the prlnclpal of and interest on. the indebtedness - evxdenced by ‘the;
‘the_ times and inthe manner therein providzd. The mortgafee may collect a “late charge” not to exceed-an’ amount
equal to five per centum (5%) of any installment which is not paid w!rrh/n fiftten (15) days from th duei
thereof to cover the extra expense involved in handhng delmquem payments.

2. "Fhat this mortgage ‘shall secure the Mortgagee for such further sums as may be advanced hereaft
option of the Mortgagce for the payment of taxes, insurance: premiums, public assessnients, repatrs t
poses pursuant- to the covenants herein, and also any further loans, advances, readvances or credits that ay. be
made P\ereaf!er to the Mortgagor by the Mortgagee ; and that -all sums so.adyanced shall bear interest.at the S
rate as‘the Mortgage debt and shall be payable on demand of the Mortgagee unless.otherwise pro\nded in writ

3. That he \VI" keep the m)provements now existing or hereafter erected on the mortgaged opegty msufe
as may be required | fram time to time by the Mortgagee against Iass by fire and other hazards, in such amounts as
may be required B the Mortgdgee, and in companies acceptable to it, and that he does hereby assign to the Mort-‘
gagee all such policies, and that all such policies and renewals thereof shall be held by - the Mortgag¢e and’ have
attached thereto loss payable clauses in favor of, and in form acceptable to, the Mortgagee" o

4
4. That he will keep all lmprovementa now existing or hereafter erected fion the .morltgaged property in.
good repair, and*should be fail to do so, the Mortgagee may, at its option, enter upon said premlkes, make whatever
repairs are necessary, and charge the expenses for such repairs to the nmortgage debt . -

- 5. That the Mortgagee may require the maker, co-maker or ‘endorser of an indebtednesi secured hereby to -
carry life insurance upon himself in a_sum sufficient to pay all' sum ¢cured by this mortgage, de,‘ngnatmg th; Ch
Mortgagee as beneficiary thereof, and, uponfailure of the Mortgagor to pay the premiums therefor; the. Mortga )
may, at its option, pay said prémiums, and al}sums so advanced by the Mortgagee shall become a‘part of the mort-
gage debt. |

6. Tba(t together~ thh and in additien to, the monthly payments of priripal and interest payable under the £
terms-of the note secured herehy, he will pay ta the Mortgagee, on the first day of each mongh until the: mdebted-
ness secured hereby is paid in full, a sum equal to onc-twelfth of the annual taxes, publlc assessments and insurance
premiums, as estimated by the Mortgagee, and. on the failure of the Mortgagor ta pay all taxes, insurance. premiums -
_and public assessments, the Mortgagee may, at its option, pay said items and charge all ad\ances@erefor to the
mortgage debt, including, also, any State and Federal tax liens. i e S .

7. That he hereby assigns all the rents, issues, and proﬁts of the mortgaged premises from and after any
default hereunder, and Should legal proceedings be instituted pursuant to this instrufifent, then the } \/Iortgagee shjlll f
have the Tight to have a receiver appointed of‘the rents, issues, and profits, who, aftér deducting git cbarges and
expenses attending such praceedings and the execution of his trusl as {'ecenﬂ' shall apply the res:due o,f“;he rentsyr
issues, and profits, toward the payment of the debt secured here . 4 o

=
'

-8 That, at the option of the' Mortgagee, this morlg:{g,e 1l become due and paydble iorthw lf the Mort-
gagor shall convey away said moitgaged premises, or if the title shall become vested ‘in any other rson n_l any

manner whatsoever other than bv deatﬂ of the. Mortgago¥. L . - f fy - B
-

9. It is agreed. that the Mortgagor shall holddand C-HJG) the pi'enﬂses abO\e co;weyed until. there is a default“'
under this mongage or in the note secured hereby.* It is the' true meqnmg of this mstrumep% that if the’ Moftgagor £
shall fully perform all the terms, condition:, and covenants of this mortgage. and B the note secuted ‘hereby; ithat
then this mortgage shall be utterly null and void; otherwise.to remain in_full force and virtue. pi3 thex; is a default

. in any of the terms, conditions or covenants of thls mottgage, or of the note secured hereby‘ 4t
of the Mortgagee all sums thén ov.mg b) ‘the Mortgagor to the ‘V[ortgagee shall become |mmed1ately due

WITNESS my hand and seal thls

i

"~.Slgned sealed and delivered

s
x—l~~- 4 ‘5"“"5‘%




