assigns forever, *

solute, that he Has good right and- lawful authority‘ to gell; conve
are free and clear cof all lie< |

£

The:Mortgagor covensnts’ and agrees as. tollows

1. That he will promptly pa: the prlncipal and mterest on t{ne iﬂﬂebtedness
- &% the times and in the-manner thérein provided.

2. That this mortgage shall secure the Mortgagee tor such turther sums\as
option of the Mortgagee, for. the payment of taxes, insurance -premiums, public’
poses pursuant to the-covenants Herein, and also any further loans, advances,
made hereafter to the Mortgagor by the Mortgagee; and that all sums q dv;
rate as the Mortgage debt and shall be payable on demand of the Morf;

as may be sequired from time 1o time by the Mortgagee against loss by fire. :
Mortgagee, in an amount not less than the mortgage debt, or in such amounts as :

will pay all premiums therefor when d e; and that he does hereby assign to the -Mortgag
policy insuring the mortgaged premises and does hereby authorize-each ingurance comip
ment for a loss dire(\:tly to the Mortgagee, to the extent 0f the balance owing on the

or not. i

4. That he will keep all improvements now existing or hereafter grected in good repair,‘
construction loan, that he will continue construction until completion without interrupﬂf #nd hould i
o, the Mortgagee may, at its option, enter upon said premises, make whatever repairs are necess
spmpletion of any construction work underway, and charge.the expenses ‘for such repairs or the compl tion
. ., cobhgtruction to the mortgage debt. E .

5. hat he will pay, when due, all taxes, pubﬁc assessments; and other govemmental or munjcip_
fines or other impositions against the mortgaged premises.

6. That he will comply with all governmental and mumcxpal daws a.nd regulatlons aﬂecti.ng the mortg
. bremises. -

7. That, at the option of the Mortgagee, this mortgage shall” become due, and | payable to hwi
Mortgagor shall convey away said mortgaged premises, or if the title shall become vested. in any
in any manner whatsoever, other than by death of the Mortgagor, or, in the case 6f a constructio
Mortgagor shall perghit work on the project to become and rémain interrupted for a. period " of ﬁfte
without the written consent of the Mortgagee.

—_— ’

8. That he hereby assighs all rents, issues and protits of the m@rtgaged premise%ﬁ‘om and afte an’
hereunder, and agrges that, should legal proceedings be instituted pursuant to this mstrument, any jlidge i
jurisdiction may, at Chambers or otherwise, appoint a receiyer of the mortgaged premises, with: ;
take possession of the mortgaged premises, and collect the rents; issues and profits, incliding a T
to be fixed by the Court in the event said premises are occupled by the mortgagoér, and after dedu't

rents, issues and proﬁts toward the payment of the debt secured hereby

.

9. If there is a default in any of the terms, conditlons or covenanis of this mortg;z i
hereby, then, at the option of the Mortgagee, all sums then owing by the Mo;tgagor to 1|
immediately due and payable, and this mortgage may be foreclosed, Should any-legal {
for the foreclosure of this mortgagé, or should the Mortgagee become a party to any. s
or the title to the premises described herein, or should the debt secured hereby or any part th
the hands of an attorney at law for collection by suit or otherwise, all costs and expenses ;n red
and a reasonable attorney’s fee, shall thereupon become due and payable immaédi; tel dei

B onditxons, and .covenants of ‘this mortgag 3
that then this mortgage shall be utterly null and void; otherwxse to remam in full?




