TO HAVE AND TO HOLD ali and singular the said premxscs unto the Mortg
forever: P

ises are free and clear of all liens andf‘encumbrances whatsoever The Mortgagor further co i
-fdrever defend all and singular the premises unto the Mortgagee forever, from ‘and. against
all persons whomsaever lawfully claiming the same or any; part thereof: > . ] v

- The Mortgagor covenants and agrees as follows:

at the times and in the manner therein provided

2. That this mm‘tgdgc shall secure the Mortgagee for stch further sums as qmay be advanced heréaf
option of the Mortgagee, for the payment of taxes, insurance premiums, pubh§ assessments, repairs or other ol
poses pursuant to the covenants herejn, apd also any furtherloans, advances, readvances or ‘credits that may bg
made hereafter to the Mortgagot h/:e Mortgagee, and for any other or“further obligation or mdebtedneSLd
to the Mortgagee by the Mprtgagoriat any time hereafter; and, that all sums so advanced shall bear interest at the
same rate as the Mortgage debt and shitt be pav.lhle on demand of the Mortgagee, unless otherwise provi ed; iy
writing. L.

3. That he"will keep the improvements now existing or hereafter erected pn the mortgaged propérty. insured o

as may be required from fime to time by the Mortgagee against loss by fire and other hazards, in such amounts
as may_le required by the Mortgagee, and in companies acceptable to it, and that he does héreby assign. to fhe .
\lort;,agu: all such policies, and that all such-policies and renewals thicrqof shall be held. by the Moitgagee and .
have attached thereto loss payable clauses in favor of, andin form acceptable to the’ Mortgagee., N\ :

. 4 That he will keep all improvements now existing or herenfter erécted upon the mortgaged property in
good repair, and, in_the case of a construction loan, that he will continue construchon until completion without -
interruption, @nd should he fai) to do so, the Mortgagee may, at its option, enter upon said premises, mike whata.
ever repairs are necessary, including the completion of any construction work underway, and chatge the expenses .
for such repairs or the completion of such construction to the mortgage debt& '

5. That the Mortgagee may require the maker, go-maker or endorser of any mdebtedness sqcured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums secured by ‘this mortgage, designahng the
Mortgagee as beneficiary thereof, and, upon failure of the Mertgagor to pay the premiums thierefor, the Mort-
gagee may, at\its option, pay said jpremiums, and all sums so advanced by the Mortgagee shall become a part -

of mortgage debt. o / B '

8. That, togethgr with, and in addition to, ‘the monthly paymerits of principal and interegt paynbhpnﬁder,the...
“-terms of tigfhote -hereby, he will pay to the Mortgagee, on the Rirst day of each month, until the indebted- -
pred herelgis ppid i full, a sum equal to one-twelfth of the annual taxes, public assessments and insur- -
ted by the Mortgagee, and, on the failure of the Mortgagor. to pay all taxes, insurarice

ssessments; the Mortgagee may at its option, pay said items and charge all,ﬁdvances there-

7. ,'.E,hnl-h ¥pasigns all, the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunde}EI and YHBGIA legal proceedings be instituted pursuant to this instfument, then the Mortgagee shall
have the ngk}b to”bhave iréceiver appointed of the rents, issues, and profits, Who, after deducting all charges and .~
expenses atfending such! proeeedmgs and the execution of his trust as réceiver, shall apply the resxé,ue. of-tlre tenits,

issues, and profits Howard thé payment of the debt secured hereby.

Y s That, at the option of e Mortgagee, this mortgage shall become,dye and Paya‘ble forth T
gagor shall convey aqh} saill mortgaged premises, or_if the title shall betome wésted in any other person in any
manner whatsoevgd, othe thark by death’ of the Mortgagor, or, in the case of a construétion loan, if the Mortgagoh
shall permit work on tHe’Project to become and remain mterruptéd"for Y penod of ﬁftten (15) days Wxtﬁout the

written consent of the ?gagee . BRSO P

9. It is agreed thtit ) Mortnggor shall hold and enjoy the premxses ‘above conveyed until there is a
under this mertgage or, the notgysectured? hereby.. It is the true meaning of "this ‘instruiment. that if-th \
gagor shall fully perfopt all the teftns, conditions, and coveriants of this mortgage; and-of the nbte sectred,
that then this mortgage shalﬁéfe utteﬂy null and void; otherwise to ‘remain in full force and- vu‘tl\le. r
default ip agy of the’ terms, « conditions or ‘covenahts of ‘this mortgage, or of the note. secure y
option of the Mortgagee allsums.then dwing by the Mortgagor- nthe Mortgagee shall be
and payable and this mdrtgage may Be foréclosed. Should any | ,gaf proceedmgs be instituted fo
of this mortgage, or should the. Mortgagee become a party to’ any suit’ involvm £

attorney, at Jaw for collect:on by suit orot'.ggrwme, alFoosts and expenses incun’bd y the:Mortgage
able attornoys fee, shall t.he?eupon beco
‘Mostgagfe, s a part of the deb! ecur’ed

10

- Signed sea]ed and dehvered

_ in.the r&pepce of: . )




