Mortgagee and will pay pr omptlx{ when due; any p1 emlume on sitch 1nsurance ‘prov1 'on i{
~which has not been made hereinbefore: All insurance shall beycarried in“companies approved by the
Mortgagee and the policies and renewals thereof shall be held by the Mortg ce and have atta
Jloss payable clauses in favor of and in form acceptable to the Mortgage In ‘évent; ]
will give immhediate notice by mail to the Mortgigee, who may ‘make proof of loss if riot-
by Mortgagor, and each insurance company concerned is hereby authorized and directed to make “paymer
for such loss directly to_the Mortgafie instead of to the Mortgagor and Mortgagee jointly, and the 1nsu
ance_proceeds, or any part thereof Hay be applied @' the Mor tgagee at its.option either to the- reductlon
of thd indebtedriess hereby secured or to the restoration or repair of the property damaged. - In event-of =
~ foreclosure of this ‘mortgage or other transfer of title to the mortgaged property in extlngmshment -of¢
the indebtedness secured ‘hereby, all-right, title and interest of the Mortgagor in and to.any msurance
pohc1es then in force shall pass to the pyrehaser or grantee.

7. That he héreby assigns all the rents? issues;and pr oﬁts of the moftgaged premlses from and after
any default héreunder, and should legal proceedings be instituted pursuant to this instrument, then the
Mortgagee shall have the right to have a receiver appointed of the rents, issues, and profits, who after
deducting all charges and expenses’ attehdlng such procdedings and the execution of his trust as receiver, .
shall apply the residue of the renbs issues, and profits, toward the” bayment of the debt secured he) eby .

eligible For insurance under the Natianal Housing ‘Act within 90 days -~ from the date’ ‘hereof (writ-
ten staté of any officer of the Feder al Housing ‘Administration or authorized agent of the Federal A
Housmg?Commlsswnel dated subsequent to the said time [rom the dgte of this mortgage, declmlng to "
insure said note and this mortgage, being deémed conclusive proof of such ineligibility) the Mortgagee or- .
the holder 6f the n\ote may, at lts aptlon declale all sums secured hereby immediately due and payable;

8- Fhe Mox(gagor further agrees that should thls mortgage and the note secuzed her: eby not be

X ‘9. The Mor tgagm ’CO\’C‘IldIltS and agiees that so long as ths mortgage and the sald note secmed -
hereby’ are insured under the provisions of the National Housing Act, he will not execute or file fox record
any instrument which imposes a restriction upon the sale or eccupuancy .af the moltgaged proper’ ty on the
basis of race, color, or werced. U pon any violation of this updertaking, the Montgegce may, at its- optlon,
declare the unpaid balance of the debt secured hereby- Imlﬁ}f(ll ately dueand payable

‘ ,' It is"agreed that the Mmtgagor shall hold and enjoy the premises abo\'e conveyed until there ]S a
default under this mortgage or in the note Wecured hereby. It is the true mmeaning of this mstrument.
th!t if the Mortgagor shall fu]ly perform all the terms, condjtions, anil covenants of this mor {gage, -ahd.
of-the note secured her eby, that th()l\thl% mortgage shall be utterly null and void; otherwise to, lemwn
in full forée-and virtue. If there.is a default in any of the terms, conditions, or covenants of- this mjort~

- gage, or 9f the note secured her eby, then, at the option of the Mortgagee,-all sums then owing by the -
Mortgagor to the Mortgagee shall become immediately-due ahd pav'rbio and this mortgage may be fore- -
closed. , The-] Mortggor waives the benefit of alg?/ appraiserment laws of the State of " South, @arolma
Should any legal proceedings be instituted for the foreclosure of thjs mortgage, or should the Mortgagee
Become a party to alj&,sult involving this mortgage or the title tohé premises described herein, or should
the' debt secured hereby or any part thereof besplaced in the Rands of an attorney at law for collection
by suit or otherwise, all costsgand expenses (including continuation of abstract) incurred by the Mort- .
gagee, and a reasonable attorney’s fee, shall thereupon become due ard payable irhmediately or on;
demand, at the oﬁ%on of the Mortgagee, as a paxt of the debt"\r?ecm ed hereby, and may be reeovered andl
collected hereunder. - ¢ . .- .

The covenants hereifi contained sh“T’bmd and the beneﬁts and advantages shall inure to the: re,apec .
tive heirs, éxecutors, adminigtrators, successors and assigns of the parties hereto. Whenever used;™ the
singular number shall include the plural the plural;the singular, and the .use of any. gender shall be apph
cable to all genders. _ . . . iy

WITNESS m hand(s) and seal(s) this 10th . dayof / August
Y - . A g

- 2
Signed, sealed and dehvered in prgseqce of ) a/a./Zw AJ M

e

STATE oF safirH CAROLINA}
COUNTY OoF GREENVILLE

Personally appeared before me Llndd Ray ' o
andmade‘oath that he saw the within-named Wallace D. Schat
. sign, seal, and as . his L. . actand deed@e} j
© with . ) William B. James: ‘< -~ coa

3 " .
0 -
.-

Sworn to and subscnbed‘before me thns§ ;




